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No price is high or low except by comparison. If the price of a 
product has been cut in half it does not mean that the product is 
necessarily cheap. One must know the general price level in order 
to make comparisons. 

The Bureau of Labor Statistics of the Department of Labor 
publishes an index number of wholesale prices each month. Prices 
of 328 commodities are obtained and by comparison with previous 
prices an index number showing the general price level is prepared. 
Index numbers of wholesale prices since 1791 are shown in Table I. 
(See also fig. 1.) 

By comparing prices with the general price level one can judge them 
fairly accurately. Compared with the five-year average before the 
war, wholesale prices in 1918 had doubled, or were represented by 200. 
Many commodities were higher and many lower than this figure would 
indicate. Any product that had not doubled in price was then rela- 
tively cheap. Any product that had more than doubled was rela- 
tively high priced. 


RISE AND FALL IN PRICES DURING THREE WAR PERIODS. 


- A very great similarity in the rise and fall of prices is shown for 
War of 1812, Civil War, and World War periods. In each case the 
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highest price level was reached after the war closed, and in each case 
there was an extremely violent drop in prices. 


TABLE > numbers of wholesale prices in the United States.1 
j Five-year average, Aug. 1909-1914, equals 100.] 
Index | Index || Index | 
x r ndex || ndex r 
Year. No. Year. ae Year. Ne Year. des 
| | 
Hi 
PiOleee tee OTA ISA 2 eee 1OS:|| URS Tere ee eee 85 
Tyg oe ey eeees aS WP ESOS Ve eae POY ISSR ES A ee 85 
1795eca a fF Wg gag Noe Eee ri ee ee eee 80 
Ty Gy Ree ie a | aeegceeee EUs eat te Se | $09 |b $R6Q=. 828-2 89 
G5 ee ee Peer Less e) | Pi isonvatee SB P2 Be 104 Ti or ate 73 
TE eer ied a emis Hniteode a aameen cen TOS 7 hese ee Cone 71 
Uae Pee 170 3||o1 S30 Mest nes Cie Ps Seles OUR. 68 
LOS er es 167) || sUS3Tt et eee 166. ee, VE 68 
PAGO et eae 1GOUN 18325 eee 108: |1S65. eee 70 
PRONE eee eee oe 21933. eee ee P Yar SSH A G7 Sane eae Sa 77 
iii leeeiabipeebee aa | 170) 1884.2. ea | BS 7s) ee ae 84 
TG es eee fAG TRISH ce ee AVA ae TA od ee 82 
IDS eee eee eee eve eRe ABE i beyga ligne a ee 85 
(gots To cs 156 Hilgays eu See 126) [1S e ween | 83 
ies 15071 1@5S si cen {21g || gene 22 0s Bad 85 
TSOG pecs aa rea tha H1S30 le eae B26: || NSA a. oe eee | 87 
TES yc cela fer er fn oaeton eee 109, P 1S ee | a2 
TQOSt se ee | ae ea as. eet LOT WRIST Se 98 
Lae ise eeu eS Gon |edezsm ee eae | 93 
PSO 2 ere eet ae buyidBS faSARs 21 eee DPS fee Lea 96 
Pele See se 160 ieee ees aa?) Siva wee 99 
[TO ede ae 162 | 1645). ee aR Te HIST fis Sake hk oa 98 
1G oad Scorn 180 $eaj2? Uae fOMS OS Hea S7Oe Scere | 101 
igi Peer ea 235 Il gays cals lies Fieiigae i iggacs = ee kee 102 
Se eee oe 185 | ig4ec eso hee Ha teas || ISR ee one 102 
AQIGE he eer 57 [1880 ee ap ee 102 
Tice cee ae ea PSO it e590 she fi gg lbetees oro cere ce 126 
ci ee eee 55 ASS oes eee OG PAGES ec eee 178 
iplgse ce 197. || 19592253 sh eee O5 [WISshies Seen os 200 
Thy ee eee ree eg 117 | ASS ta sre UOT || 1886-26222 2 hoe 219 
cI Seas See 2 || $aRAS Hi Fee te |. -<a@4a Wages oa iT 250 
ISO en Ais disng < oan ee eaters 
PSE SB NE ees op. oe Fig 986 5 si ii | deg] tgpoii eit Sr 
| 


1 American Statistical Association, New Series, No. 120, p. 846, December, 1917. a 8. Bur. Labor 
Bul. 173, p. 137, and later reports. 


Nots.—Ali index numbers are recalculated so that the five-year average before the war, August, 1909, 
to July, 1914, equals 100. Some ofthe original data are given on an 1860 base. Daia for 1890 and 1891 
are given on both bases. When 1860 equals 100 the average for 18S0 and 1891 is 92.25. When August, 
1909, to July,1914, equals 108 the average for 1890 and 1891 is 85.05. Data with 1860 as a base are there- 
fore divided by 92.25 and multiplied by 85.05. 

In many calculations in this bulietin one more decimal plaee was carried than is published. In some 
cases this makes an apparent discrepancy. For example, 103.4+99.6=103.8. The figures published would 
be 103, 100, and 104. 

The rise in prices during the World War was much the same as 
during the Civil War period, but continued longer after the close of 
the war and resulted in a more violent drop than occurred after 
either the War of 1812 or the Civil War. 

After each of the previous wars a very violent drop in prices 
occurred, followed by partial recovery and somewhat stable prices 
for a year or more, then again followed by a longer but less violent 
drop and again followed by a period of somewhat stable prices. 

Prices by months for the World War period are given in Table I. 
Based on five-year averages before the war as 100, prices during the 
World War period reached a maximum of 276 in May, 1920, then 
dropped to 151 in June, 1921. The drops for each month were as 
follows: : 


PRICES OF FARM PRODUCTS, 3 


Toa area ene ee Hise Usleiangomnp caer ee os ye eh a cicyahe oerm opp 12 
J PLE oP ee oe ne QE Se) O28 UE Ges RASS Eee ee 10 
BMUSUS Gt A Ro = joe ehs SSS ao 2 c'ste sists @ Ol AVA Clie erm rays SEU foxes ye) rel Sz OY 8 RE 6 
Brepnemper: 8-2 eal tee Ba oai jie. 2 9 UF lear aih meet ie Ree aa ae are ai 8 

) Miter ry, Reise et Le S37 Nl REIS Nien SAS eS EAST Hk Ns te Eas Bas 4 
lieremiloed on art < heres herds era. ey, Ste ae ace ae O xt CEE El Aare wees 2 
LOVES TA OUR eaten: Sica pears gap ee ae aa 19 | 


INDEX NUMBERS OF WHOLESALE PRICES 
FIVE YEAR AVERAGE 1910-14 =100 
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Fie. 1.—Wholesale prices in the United States for 130 years. 


TABLE 1].—Index numbers of wholesale prices in the United States, August, 1909, to July, 


1914=100.! 

Jan- Feb- : Au- Sep- | Octo- |Novem-jDecem- 
Year. | gary. | ruary. | Mareb.| April.) May. | June. | July. gust. |tember.| ber. | ber. { ber. 
1900 84 85 85 85 84 83 83 3 82 2 83 83 
1901... 82 81 81 81 81 81 82 83 83 83 83 83 
1902 83 83 83 84 85 86 86 86 85 87 87 87 
1903 88 88 87 87 85 86 85 86 8&6 85 85 84 
1904 85 86 86 86 85 85 85 85 85 85 85 86 
1905 86 87 86 86 85 86 87 89 88 89 90 90 
1906 91 9i 91 94 91 92 93 93 93 93 95 96 
1907 97 97 97 97 97 98 99 99 99 99 97 95 
1908 95 94 93 93 92 92 92 93 92 92 92 93 
1909 94 94 94 94 94 95 96 96 97 98 99 100 
1910 100 160 101 100 99 99 99 100 99 99 98 98 
1911 97 97 97 97 96 97 98 99 98 98 98 98 
1912 99 99 100 102 102 102 102 102 102 102 102 102 
1913 102 102 102 102 104 101 102 103 103 103 103 102 
1914 102 101 101 99 102 i101 100 103 104 102 102 idl 
191d 100 102 101 101 102 101° 103 103 100 103 104 107 
1916 112 113 116 118 120 121 122 127 130 136 146 149 
1917 153 158 163 174 184 188 189 190 186 184 186 185 
1918 189 190 190 193 193 197 203 208 212 209 211 210 
1919. _. 207 201 205 207 210 212 223 233 225 228 235 243 
1920... 253 254 257 270 276 275 268 258 248 230 212 193 
1921 _: - 181 171 165 157 153 12 a i sail esc ce sa etl Nae ll ora ee & 0s ced e 

} 


1 Index numbers as published by the United States Bureau of Labor Statistics converted to a 5-year 
basis. The average for July for the five years ending with July, 1914, is called 100. Similarly the average 
for other months for five years preceeding the war is 100. 


Nore.—Some data are published with 1890-1899 as a base and some with 1913 as a base. With 
1890-1899 as.a-base 1913 is 135.2. All figures with 1913 as a base are converted to the 1890-1899 base by 
multiplying by 135.2. The 5-year averages before the war are then as follows: January, 132.4; February, 
132.4; March, 132.9; April, 132.8; May, 133.1; June, 132.2; July, 132; August, 131; September, 132; October, 
132.2; November, 132.3; December, 132.5. Figures for each month on the 1890-1899 base are divided by 
the above numbers to get the table as given above. 
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As is usual in such violent adjustment, the drop began slowly, 
increased in rapidity, then dropped more gradually, and apparently 
has now (June, 1921) about completed the violent drop. Judging by 
the Civil War experience and by: the slow rate of recession now, some 
price recovery is to be expected in the near future. This does not 
mean that alt prices will rise. When more products rise in price 
than fall, the general price level will rise, but many products will 
be going down. It is to be expected that those that have dropped 
excessively will rise, and that prices of most things that are much 
above the general price level, will fall. 

Another characteristic of prices during a period of rapid change 
in the general price level is the violence of fluctuation. In normal 
times the prices of each individual farm product usually fluctuate - 


INDEX NUMBERS OF WHOLESALE PRICES 
CIVIL WAR AND WORLD WAR 
CIVIL WAR 1656-1860 = 100 : WORLD WAR AUGISCGS-JULY ISI4=j00 


J. AW. 0.5. AJ. OUAS.OLAD ODA OAD ODA OS ASOD ASO SALOS AS OS AS OSA OSA dO SAD. OAV O VAS OS AtO 
1861 1662 1663 1864 1865 i866 i867 {868 1869 1870 i87l 1672 1873 1874 1875 i876 1877 1878 
1914 ISI5 1916 1917 1918 1819 1920 i92t 


F1e@. 2.— Wholesale prices in the United States , by quarterly periods, s aoe ing the violent drop and partial 
recovery after the Civil War fed the more violent drop after the World War. 


ae 


about the general price level. In periods like the present there is” 
more than the usual uncertainty as to supply and demand, and an 
even greater disturbing factor is the shifting of the general price level 
about which individual prices fluctuate. Figures 6 to 11 and 13 show 
that sudden and violent changes in prices occur very frequently when 
the general price level is unstable. 

During each of the periods of rapidly rising prices, as from 1899 to 
1912, the cost of Ane has been widely discussed, largely because 
wages have tended to lag behind prices and salaries and incomes from 
investments have Pianeed even more slowly. 

When prices fall very rapidly farmers and others who go in debt 
to produce articles to sell find the payment of debts to be increasingly 
difficult. At each period of rapidly falling prices the ODE question 
has been generally discussed. 


PRICES OF FARM PRODUCTS. 5 
MONEY AND PRICES, 


Index numbers of monetary circulation, bank deposits, wholesale 
prices, and farm prices areshown in Table III. ‘The close relation- 
ship between prices and money is shown. At first bank deposits 
advanced more rapidly than prices, but the index numbers for prices 
later rose to a higher point than bank deposits. 


Fie. 3—Monetary circulation, bank deposits, and whclesale prices in the United States. 


Tasie [il.— Monetary circulation, bank deposits, and wholesale prices in the United - 
States. 


[All index numbers 1910-1914=100.] 


Monetary circula- : F 6 | 
hone! Bank deposits.1 oo onnied 
Index No. © 
wholesale |_ 2Veraee 
Year. ‘ene x . prices pHces of at 
‘irculation eposits arm prod- 
(0,000 | REx | “(99,000 | MAex | (Table 1). | ucts (table 
omitted). ; omitted). 4 XVIII). 
EOL QE foie 5. 3, 102 95 15, 283 91 99 104 
OPH ses thee AN 3, 214 98 15, 906 94. 98 96 
LOU ZR Sree ae S25 3, 285 100 17, 024 101 101 99 
LORS Fase 3, 364 103 17, 476 104 102 99 
TCT Gs ie Se a 3, 402 104 18, 518 110 102 100 
112 Gay ae At SE i 3, 569 109 19, 226 114 102 100 
POE GE eee ae ae we ARE 4, 024 123 22, 878 136 126 118 
NO iicpnioeh tera crag teeic 4,764 146 26, 290 156 178 179 
AGES ea eee ee 5, 379 164 27, 932 166 200 203 | 
GIO). tpg Se 5, 766 176 32, 703 194 219 2D ea 
O20 RRs. cee. 6, 088 186 37, 860 225 250 216 


1U.S. Statistical Abstract, p. 754, 1919; Report Comptroller of Currency, pp. 22 and 
262. 1920. 
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RELATION GF WEATHER TO PRODUCTION. 


The average yield of potatoes in the United States per acre har- 
vested in 1916 was 81 bushels; in 1917 it was 101 bushels. The yield 
of corn per acre in 1900 was 25 bushels; in 1901 it was 17 bushels. 
In 1915 wheat yields averaged 17 bushels, but only 12 bushels in the 
following year. These differences are primarily due to variations in 
rainfall. 

The yield per acre in pounds for the six grain crops—corn, oats, 
wheat, barley, rye, and buckwheat—are given in Table TV. In 1894 
the production was 936 pounds per acre; the following year it was 
1,227 pounds. In 1901 the yield was 924 pounds per acre and in 
1902 it was 1,273 pounds. 

The year 1916 was an unfavorable year and was largely respen- 
sible for the seriousness of the food situation in 1917, but fortunately 
no such drought year as 1894 or 1901 occurred during the war period. 
With an increasing area of semiarid land under cultivation, the varia- 
tion in crops owing to fluctuations in rainfall is of increasing im- 
portance. | 

TaBLE 1V,—Production of grain in the United States. 


[Pounds ofcorn, oats, wheat, barley, rye, and buckwheat.1] 


2 : = u 
Acres Pounds Pounds Pounds | 
Year. (000 (000,000 per per 

omitted).| omitted).| acre. | capita. 


Pounds } Pounds! Pounds 
(000,000 |; per per 


Acres 
Year. (000 
onthe omitted).} acre. | capita. 


| 

18668. bee 61,682 | 69,110] 1,120] 1,948 |erave eae 144,216 | 134,972 936 | 1,996 
The ty pee eae 64,972 | 68,249] 1,050] 1,885 | 1805........../ 163,052 | 199,984-] 1,227| 2.901 
1SG8E tee ee: 66,715 | 75,679] 1,134] 2,047 || 1896.....:.... 167,272 | 204,973 | 1,225] 2913 
tSRORS ee. Se 69,458 | 77,271 |.1,112| 2,047 |] 1897.........- | 469,591 | 189,699} 1,119] 2.650 
TR (Oo | 69,254] 85,945] 1,241] 2,229 | (cs 175,199 | 207,208] 1,183 | 2,841 
hyAb eerie 64,9 80,116 | 1,233] 2,025 || 1899......._.. 184,374 | 213,157] 1,156 | 2,868 
AQT 68,280"|, (87-4010 | i 2808" a2 1590 st900 eee ee 184,101 | 212908] 1,153| 2 794 
fg73bes ee 74,112 | 80,496 | 1,086 | ~ 1,931 |] 1901........_. 184,630 | 170, 634 2, 199 
Typ ee ees 80,052 | 76,573 9571 1,789 | 1902... ce 183,777 | 233,884] 1,273] 2.952 
75... .585. 2 85,864 | 106,094] 1,221 | 2,414 || 1903.......... 181,671 | 207,615 | 1,143 | 2/568 
TRE 93,920 | 102,987] 1,097| 2,282 || 1904........_. 181,391 | 219,516 | 1,210} 2,662 
ye eee 93.205. |) 113,494) | 4-217 ||| 2 447 4005102 184,265 | 242/362] 1,315 | 2,882 
Vea ee 100,956 | 120,245 | 1,191] 2,526 || 1906........_. | 184,577 | 252,737 | 1,369| 2,949 
1879... 2. 118-632] 150,898 1272 |” 13,088 || 19072... 2.) 183,674 | 215,647] 1,174} 2,470 
1880........--| 120,927 | 143°706-] 1,188 | _ 2,865.|| 1908._......_.| 185,901] 219,975 | 4,183 | 2,473 
1881 | 1237389 | 106, 830 866 | 2,082 || 1909.........- | 188.577 | 232.131 | 1,931 | 2 563 
1ego 25S aes | 196,569 | 140,985| 1,114] 2, o85 | 19102 198,052 | 248,844} 1256] 2)700 
Teese. pages | 130,634 | 134,753 | 1,032] 2,510 || 19i1-........- 203,718 | 218,946 | 1,075 | 2,341 
1984. eee | 136,203 | 155,067; 1,138) 2,824 |) 1912........., 201,302 | 277,853! 1,380] 2,999 
G85 oos e e 135,875 | 154,619] 1,138] 2,754 || 1913.... 905,264 | 230,265 | 1,122] 2,393 
TSRG= i eer 141,859 | 145,464] 1,025] 2,534 || 1914.......... 206,316 | 252216 | 1,222! 2585 
(SST eaten 141, 822 | 134, 439 948 5.95991 |] 1915... .. 2552 218,708 | 293,560 | 1,342} 2,987 
1sgs eee ee: | 146,281 | 163,960 | 1,121| 2784 |] 1916....... 211,893 | 235,025| 1,109| 2344 
{SRO yd |. 140,219 | 169/563 | 1,209| 2 767 || 1917...... 219,546 | 275,278} 1,254] 2709 
{ges ee 138,993 | 128, 386 924| 2'040 |] 1918.......... 995,155 | 262,884 1 1,167] 2,553 
1801s. 7a 5. | 146,732 | 184,072 | 1,2544 2) 883 || 1919.........: 232° 991 |. 273,474 | 1,174] 2,621 
ee eee ee | 147,297 | 156,557 | 1,063 | 2,405 || 1920.......... 218,971 | 291,315 | 1,380] 2,756 
10930). Ba. | 147,726 | 149,150} 1,010 | 2, 248 | 


1 Grain asreported by the Bureau of Crop Estimates, converted to pounds by multiplying corn and rye 
by 56, wheat by 60, oats by 32, barley and buekwheat by 48. For the years 1879, and 1889 to i939, re- 
vised figures as givenin the Yearbook for 1919 are used. 

The year 1920 was an unusually favorable year. The yield per 
acre of the six grain crops was 13 per cent more than in 1919. lt was 


the third highest yield ever grown, being slightly exceeded in 1912 
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and 1915. The outlook for crop yields in the spring of 1920, how- 
ever, was not very favorable. This resulted in a tendency to hold 
the surplus on hand. Unusually favorable weather later and con- 
sequent unexpected production were important causes of the sever- 
ity of the drop in farm prices. 

The United States is subject to severe droughts. With the growth 
in population such droughts become increasingly important. Witha 
sparse population, large numbers of animals are kept. In drought 
years some of the food that would have gone to animals is eaten by 
human beings, and more than the usual number of animals them- 
selves are eaten. This lessens the food shortage of a drought year and 
allows the farmer a larger income than he would otherwise have in 
drought years, because he then sells some of his animals that represent 
crops of previous years. In a good year animals are increased and 
some of the surplus feed is thus made use of. With each reduction 
in the number of animals this reserve food supply is reduced and the 
shock of high and low yields is felt more seriously. Thus, the greater 
the dependence on vegetable foods the worse the effect of surplus 
years on farm prices, and the worse the effect of poor years on indus- 
trial conditions. Additional facilities for storage, and the increased 
holding of crop surplus on farms to even up the good and lean years 
are becoming more and more important. In unusually favorable 
years, like 1920, it is especially important that the reserves held on 
_farms be increased. 


PERIODS OF OVER AND UNDER’ PRODUCTION. 


Violent changes in the price level result in violent changes in 
industry. If the price of a particular product is not favorable, its 
production is checked, but the price does not fully respond to the 
reduced effort until the product that is already in the process of 
production and merchandising is nearly exhausted. Prices then rise 
and new production begins, but the new efforts at production have 
only a limited effect on prices until the new goods have passed through 
the process of production and merchandising. The length of time 
that the prices of a particular product remain high or low, therefore, 
depends largely on how long it takes from the beginning to the com- 
pletion of the product. Other factors are, of course, involved. 

The purchasing power of hogs and horses illustrates this principle 
as shown in Table V and figure 4. 
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TABLE V.—Farm value and » uieriaae power of hogs and horses in the United Statcs3 


l 
| Horses. Hogs. 
= ] 
| j i i | 
Index | Index | 
wale Value | number eee Value | number | PUrchas- 
| : per head | of value | aoe el per head | of value ing 
in | per head vig10, in per head ene 
currency | (19i10- jgi4— Currency; (1910- 191 
Jan.1. | 1914= | og) | Jan.1- | ioia— | 1\E= 
| | 100). 100). | ) 
| 1 
| | : 
PtSi ies cern sere | $79.48 73 45 | $5.42 | 58 | 36 
igpg eee LN es persia 69 47 | 4.56 | 49 | 33 
iggy She ee 4. 84 78 56 -|' 6.31 ¢| 67 | 48 
Lf: Pe ae ee Se 81.79 75 57 | .{ 7.047) 75 | 57 
ig7ilese FEE a (eer irae Re 58 i 6.21 | 66 | BA 
Ey ESAs heel 5 | 73.54 | 67 55 | — 4.37 -| ta 33 
ye ele BES 74.82 | 69 56) 414 | 44 36 
ie Fee ee 72.58. | 7 55 | | 4.43 | 47 39 
Ty (pea ae bt és 74 | 63 54 15.40 | 58 50 
IRiG 2s ee eT 64. 62 59 54 | 6.77 -| 7 66 
1 ake a em 59.35 54 53 | 6.02 | 64 63 
ity (Se aes > BASS a | 57. 82 53 56 | 4.95 53 56 
ERG eS ol 52. 36 48 55 | 3.18 34 39 
Snes eae B 54.75 50 56 | 4.28 46 51 
ASGU ee eer tate 58. 44 54 57 | 4.70 | 50 53 
ho oer: Gs Leas 58. 53 54 56 | 5.97 | 64 | 87 
: TFS a Seed ae NT le | 70.59 65 68 | 6.75 | 72 76 | 
1gRt Pee Aas: |. - 74,64 68 75 | 5.57 | 60 | 65 | 
ARRG ete aca te [= 7370 68 79 | ~5.02 | BA | 63 s 
AS8G oe ens seated icy gogdeaay 65 8% | 4.26 | 46 | 55 
(sey ae en ae Be A 55 (sg 66 Sit] pas 48 | 58 
REGS hd Ee. es 71.82 | 66 79 | 4.98 53 | 64 
RRQ INS eee ee 71.89 | 66 79 5.79 | 62. | 74 
1900: hace les Al 68.84 | 63 76 4,72 | 50. | 61 
(i) pies ccraha alin «ers 7.00 | 61 | | 4.15 | 44 | 54 
1900 Gels ty erecere 2 65.01 | 60 76 | 460 | 49 | 62 
URS aie as Bee oF 61.22 | 56 7: 6.41 | 68 89 
1894 3 op cues See te 47. 33 44 50 5.98 64 87 
ASG5 Eee ee ere | 36.98 33 48 |- 4.97 | 53 76 
IE0G ei, UR met | 33. 07 30 44 4.35 | 46 68 
ig07 8 errno 31.51 29 43 4.10 | 44 66 | 
1698.6 ns fo seas | 34.96 31 46 4.39 | 47 69 
[ES ee pete oes SSeS S| _ 37.40 34 47 4.40 _ } 47 65 
1900. SVE FS |. 461 41 49 5.00 -| 53 | 64 
Ty aaa ee CoE |: 52.86 48 59 6.20 66 | 81 
TOU eee ee | 58.61 54 65 |. 7.03. | 75 20 
1032s. Seg lowe ceil tieaies 57 65 7.73 | 83 95 
TOO te eee reer Hees ee 62 73 6.15 | 66 77 
105 ee ee oe S | 70.37 65 75 5.99 | 64 75 
1006 SS ee secre i aor 74 | si | 618 | 66 73 
1907p ae EEE | 93.51 86 so | 7.62 | se 
1008 eee 93. 41 8 | 0 | 605] 65 68 
19095 a 4bs aes. ete $5.64 | 88 | 94 | 6.55 | 70 75 
1910s == eee ee } 108.03 99 | 99 | 9.17 88 9s 
PPT TA Ores Eee eee 111. 48 102 | 105 9.37 | 100 | 103 
{019 eos ee | 105. 94 Ole 99 8.60 | 85 87 
TR epee Peace 110.77 102 | 100 9.26 | . 105 104 
MUA EE ese te ee 109. 32 100 | 99 | 10.40 111 109 
AGIs Sette ose etl 103. 33 95 | 95 9. 87 105 | 106 
Giger tee 101. 60 93 g3 | - 8.40 90 80 
loveseat eer A | 102.89 O4 | 62 | 11.75 | 126 82 
1GISS Seen ee ee | 404.24 96 | 51 19.54 | 209 111 
1019: ds ek Ae 98. 48 90 | 44 22. 04 235 115 
199025 | te AOE 87 | 34 19. 01 203 80 
19912 ieee eats 82.45 76 | 42 12. 99 139. | 77 
i i 


1 Prices as reported by the Department of Agriculture are converted to currency during 
the Civil War period by using the premiums on go!d as given by the Treasury Depart- 
ment. The index number of wholesale prices is on a currency basis; therefore the prices 
oi hogs and horses are reduced to a currency basis. 


NOTE.— Purchasing power is calculated by dividing the price index by the index num- 
ber of wholesale prices for January 1. For years before 199) a January number is not avail- 


able. The yearly average for the year and eres year is then used (Tables I and I). 
(See also footnote 2, Table I.) 


If the production of horses is not profitable, the raising of colts is 
checked, but usually the prices drop moderately for a year or more 
before prices clearly indicate overproduction. It is a year after the 
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decision is made before there is a decrease in the number of colts, 
and four years before there is a decrease in 3-year-old colts. For 
several years the decrease in number of colts raised increases the 
apparent surplus of horses, for a mare can do more work when she 
does not raise a colt. By the time the supply of mature horses is so 
short as to be reflected in prices, there is a shortage in several crops 
of colts. If colt raising is again begun, it still further increases the 
apparent shortage of horses, becauses large numbers of mares are 
bred and they can not then do a full year’s work. In 1878 the pur- 
chasing power of horses began to rise and continued for 10 years. 
It then fell for 10 years, rose for 14 years, fell for 9 years, and has now 
risen 1 year. Apparently the tide has turned. The value per head 
in dollars still fell in 1921, but the dollars have acquired so much 
more purchasing power that horses have risen in exchange value. 


INDEX NUMBERS OF PURCHASING POWER OF HOGS & HORSES 
HOGS, VALUE PER HEAD 19!0-14= 100 


Fic. 4.—Purchasing power of hogs and horses in the United States. Periods of relatively high and low 
prices for hogs come at frequent intervals. Horses have longer and more violent periods of over and 
under production. 


The primary reason for tne decline in the price of horses was over- 
production. The decline would undoubtedly have occurred in any 
event, but trucks, autos, and tractors increased the depression, so 
that the purchasing power of a horse in January, 1920, was the lowest 
ever reported. Judging by past experiences, the expectation is that 
horses will gradually rise in purchasing power; that is, if other 
prices remain stationary horses will increase in price, or if other 
prices fall horses will fall less rapidly. Before many years a decided 
shortage of horses is to be expected. 

Hogs multiply very rapidly, so that errors in estimating the supply 
that can be absorbed are more quickly corrected. Hogs usually fall 
in price for one to three years and then rise one to three years. The 
complete cycle from jow to low with hogs is about one-fourth as Jong 
as with horses. The weights at which hogs are sold can be changed 
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to help in cerrecting errors as to the numbers needed. A violent 
change In the cern-crop can thus be quickly reflected in hogs. These 
and other-causes make the hog curve less smooth than the horse curve, 
but at the same time prevent its movmg so far from normal at any 
time. iis to be ebacrved that the horse curve has a much more 
violent swing then the hog-curve. As already noted, the long period 
of time before errors in preduction of horses are apparent allows very 
great overproauction and equally serious underproduction 

With annual SrOpe) an errer i acreage can be corrected the next 
year. The acreage of crops is, therefore, subject to less violent fluc- 
tuations than is ihe number of hogs and “een less than is the number 
of horses. The weather is so ae more poweriul in influencing pro- 
duction than nis any ordinary Ghanye mig SS fet the fice of 


none the nee sure. Do Beer there cotton acreage ion 1921 is 72 
per cent oi the 1920 acreage. Such an -extreme dane in acreage of 
a basic crop rarely eccurs and could only be brought about by an 
extreme change in the peels power of cotton. Ordinarily 
changes in acreage are much less. 

Because of the cycles in prices a one-year basis of comparison is 
not long enough. Im this bulletm a oe average before the war 
is used as a base, represented by 100. Farm prices by menths are 
not available befere 1909. For ace even a five-year base is too 
short for the five-year period before the war was a high-priced period 
for horses. The base for timothy seed was only four years and im- 
cluded a year of very high prices. This makes the index numbers for 
timothy seed too low. 


RELATICN OF WAGES AND FARM PRICES. 


When prices suddenly rise or fall wages lag behind, as is shown in 
Table au i. When prices fise rapidiy, as they did in 1863-64 and in ~ 
1916-17, and wages lag, there is areal high cost of a The usual 
quantity of labor will not buy the usual quantity of things. Some 
an n_ of economy must be practiced. One of thie gene economized 
m is food. By changing from animal foods to plant foods, a feod 
supply can be purchased at much less cost, although it is much less 
satisfying foed, and if carried to the extent of denying milk and 
butter to children, may have very seriousconsequences. When prices 
suddenly increase and wages do net, the food habits of a more crowded 
country are temporarily adopted. The increased demand for piant 
foeds usually causes prices of grains to rise faster than does the general 
price leyel and causes those of animal food to rise less rapidly than 
does the general price level. But grains are used in the production of 
animal foods, so that the animal producer is confronted with unprofit- 
able production, but the public discussion turns to the prices of things 


fol 
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r 


that can not be afforded in the usual amount, so that the meat and 
milk prices are at such times subject to attack, while im fact they are 


relatively low. 
Taste VI.— Wages and wholesale prices. 


| Civil War, 1856- | World War, 1910- | 
1860= 1090.1 1914=100.2 
Year. Wholesale Year. Winglesal 
prices, all aa prices, a Vv 
I one Wages. feinahe Wages. 
modities. : modities. 
USG60e soo. ok ewer 95 101 POU A Ee gece cidake steleie 102 105 
UR GW nae ethatere 95 102 NOU ayaels cscs tiers 102 106 
SG Daeye scarce he ee 112 104 LGU Gee erie a 126 114 
R63H eee eo 141 111 ip) Ue (ah oa OB 2 an oe ea 178 131 
RG Aa eee ere oes 181 126 IO chee Re eis etre 2 200 166 
1 ch O10 sa amen ey Rane 205 144 AIS LS lett sel aa te 219 189 
IS GG eee 2 eee oe oe 181 153 OD Oper a alts fee 250 240 
AGRE eer eae ee 163 159 
RS Raye ars, Shae 152 160 
SHOW Seer eee fie Be 2 145 163 
1 Sy (Qatar oa eras 135 163 
ILS Nes athe a eae BO) 129 165 
OUR rk eae Baie eee 132 167 
AES ee ar ROR Serene Oe a 130 168 
Fells y Ce. scare ea aoe 126 163 
PRLS eee Ae ee = eS eee 121 160 
lite T UG Wisedtnicmn ie et 112 154 
eh i ase Sie SSIS 105 146 
SAS ro ke wee Met Prater 96 144 


1 Wholesale prices, wages, and transportation. Report by Mr. Aldrich, from the Com- 
mee COTO ee Senate Report No. 13894, Fifty-second Congress, second 
2 Monthly Labor Review, Vol. XII, No. 2, pp. 73-74, February, 1921. 

When the five-year average prices before the war are called 100, the 
general price level in 1917, as indicated by the index number for 
wholesale prices, was 178. The weighted average price of 31 farm 
products was 179. Wages lagged behind prices and stood at 131. 
The index number of the farm price of corn was 218; wheat, 227; rve, 
216; buckwheat, 210; beans, 324; cabbage, 220; onions, 236; potatoes, 
274. All these were very high. but the index number of butter was 
only 141; eges, 160; chickens, 146; beef cattle, 157; hogs, 188. All 
these except hogs were very low in price and hogs were low in com- 
parison with corn. Hogs had just passed through a period of low 
‘prices and consequently were short in supply. 

These striking differences in prices were largely owing to shifts made 
in food habits because wages had not risen as rapidly as the general 
price level. The short crop in 1916 made the situation worse. 

The same process occurred during the Civil War. The animal 
units per 100 persons decreased from 89 in 1860 to 67 in 1870. (See 
Table VII.) During the World War wages rose more promptly than 
they did during the Civil War period. The number of animals has 
nearly kept up with population. From 1910 to 1920 the animal units 
per 100 persons decreased from 69 to 65. 

When the general price level falls wages again lag behind and there 
is an increased demand for animal feed enna there is not too 
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much unemployment. After the Civil War wages remained high for 
a number of years. The prices of animal foods were somewhat above 
the price level of other farm products for some years and the animals 
were increased. The prices of animal! foods did not drop as rapidly 
as the prices of crops in 1920. Some recovery in numbers of animals 
is probable, but the shortage is small compared with the Civil War 
changes, so that no such decided increase is probable. The long-time 
aolunes- is to keep fewer animals per capita as the population be- 
comes more dense. 


TaBLe VII.—Relation of population to animals.} 


[Animal units per 100 persons.] 


| Animal units | | Animal units 
orecattle, || - | of catéle, 
Country. | reindeer, Country. | reindeer, 
sheep, goats, | sheep, goats, 
hogs. hogs. 
IAFOCNLIM OL sss ee oc Foe Se eee eee 443) Rumaniansacs- -2<cs2-s0 ooe cee oes 
SANIS Gra lames 2 eee ae oe er ee 3951S Bran CC: £ 6 pre san See ed : 38 
Canadine eo eee hee a Sai) Netherlands) sea = eee ce 37 
United States: |, Denwmark > 20. Se eee 33 
5D ee a eae oe ee eee O28} Germany eos ee ee eee 33 
SOO ee 1 Sse Gee See gee eee | On PRUSSIA ee ee pe ees Seana 31 
USIOE es eer aceoec eae Series aus | 67 | British Islesooc ic. oo soo eee 23 
SI Ee eer eae es Sir Bae | Siz|| Belotimes cs. oe tO a ee eee eee 29 
TIP rare eS Gi ec et ieiaen Stl 93 | FapAnie co: ose gue eee ee 3 
TTS US a fein pe inte Sat ei | 73 2 
PSION Se et ee ee 69. | 


1 Data for foreign countries are before the war. 

One head of grown cattle, 2 young cattle, 7 sheep or goats, 14 lambs, 5 hogs, 10 pigs are each cailed an 
animal unit. 

These data are necessarily only roughly correct, but they are believed to besu‘liciently accurate to indi- 
cate correct conclusions. 

The effect of wages is not as great as might be inferred from wage 
rates and wholesale prices. When prices rise rapidly, wages lag 
behind, but there is full employment, so that the wage earners are 
not im as serious a condition as the wages indicate. When prices 
fall rapidly, wages lag behind and remain high, but there is likely to 
be unemployment, so that the buying power is not as high a as the 
wages suggest. 


WHOLESALE PRICES CF FARM PRODUCTS DURING THE CiViL WAR 
AND WORLD WAR PERIODS. 


Farm prices by months are not available for the Civil War period. 
Wholesale prices in cities are shown in figures 5 to 11, and Tables” 
XIi to XVI. Usually the wholesale prices lag behind farm prices, 
and usually they do not have such extreme fluctuations as do farm 
prices. 

In all cases the weather has had a very decided influence on grain 
prices. 
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Wool is in special demand in war time for soldiers’ clothing, so 
that during each war period the supply has been inadequate and the 
price has gone very high, much above the general wholesele price 
level. The reaction is also extreme. 


WHOLESALE PRICES OF CORN 


: 0, 0. OSA JO.SASOJAS OSA A 
1861 1862 1863 1864 1865 1866 1867 ies. ‘1869. 1870. 1871 1872 1873 . 
1914 1915 1916 1917 1918 1919 1920 1921 as : 


Fic. 5.—Prices of corn, Civil War and World War pate and wholesale prices of ‘‘all commodities’’ 
during the Civil War. Five-year average before the war is in all cases 100. When the Civil War corn 
price is above the line for all commodities corn was relatively high in price. When below that line it 
was relatively low. 

Butter, cheese, and eggs did not rise as soon as did the general 
price level during the Civil War period. The number of animals per 


capita wasreduced. After the war the high wages caused an increased 


WHOLESALE PRICES OF WINTER WHEAT 


[250 | [250 | 
200 4200 | 
150 1150 | 
100 | 100 
50 50 | 


FASOTASOSATOIATOIALOSAIOIAJSOIAJLOIAIOJTAIOJSATOSASOIASOJASOSAJIOIASOSASOIASO 
1861 1862 1863 1864 1865 1866 1867 1868 1869 1870 1871 1872 1873 1874 1875 1876 1877 1878 
pret 14 219.15 1916 1917 O18 1919 1960 192) 


Fia.6.—Prices of wheat, Civil War and World War periods, and wholesale prices of all commodities during 
the Civil War. Five-year average before the war is in all cases 100. 


demand for the short supply and resulted in relatively high prices for 
these products for a number of years. 

The prices of hogs for the Civil War period (fig. 11) show the 
cycles of over and under production of hogs varying about the general 
price level. © 
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The five-year average prices paid te farmers for each product for 
each month are shown in Table XVII, pages 37 to 45. For example, 


WHCLESALE PRICES OF WOOL 


SAJOIJAICIAIOIJAIOIAIOIAIO SE AaTORN JAJ 
tel 1862 i863 i864 1865 1266 1867 1868 i869 
1914 1915 1916 1917 1518 1919 1920 1921 


Fic. 7.—Prices of wool, Civil War and World War periods, and wholesale prices of ail commodities during 
tne Civil War. Five-year average before the war isin all cases 160. In beth war periods weol rose very 
high in price and im beth cases a.very violent drop eccurred. 

the average price paid to farmers for corn on July 1, 1909-1914 was 

69.2 cents per bushel. July 1, 192i, it was 62.2 cents. The price in 

July, 1921, was therefore 80 per cent of the five-year average before 

the war. 


WHOLESALE PRICES OF BUTTER 


SA LO.IALO. LA LO.IASO.FALOSASOTASOLALOIALOSALOIALOSATOLALOIALOSALOLALOLALOLALO 
4361 1862 i863 1864 $8655 1866 1867 1858 1869 1870 1871 i872 1873 i874 i875 1876 877 1878 
_1Si#iSi5 1916 3917 1918 igis : 1920 is21 : < 


Fic. 8.—Prices of butter, Civil War and World War periods, and wholesale prices of all commodities during 3 
the Civili War. Five-year average before the war is in all cases 100. In each war period butter was 
relatively cheap for several years. After the Civil War a reaction occurred that kept butter relatively 
high priced for several years. 

The average price ef cotton on July 1 for five years before the war 
was 12.7 cents. In July, 1921, it was 9.6 cents or 76 per cent of the 
average before the war. 


PRICES OF FARM PRODUCTS. 1 


The average July i price of wheat before the war was 87.4 cents. 
This year (1921) it was 112.2 cents, or 128 per cent of the average 
before the war. 


7 WHOLESALE PRICES OF CHEESE : 
ade : | | 


200 


50° 


S.A. J.0.5.8.5.0. 3.4.5.0. 5.4.5.0. 5.8. 5.0,5,0.5.05.A.5.0.3.8.5.0, 9.8.5.0. 5.8.5.0.5.4.5-0, 5.A.3.0,5,ASI0.5.AI0,5-A5.0.5.A.J0.5.8.5.0.5. A520. 
1861 1862 1863'.1864 1865 1866 1867 1668 1869 1870 i871 {872 1873 1874 1875 1976 1877 18786 ! 
= 1914 1915 1916 1917 i918 1919 1920 1921 : ined sn : 


~= 


50 | 


Fiac. 9,—Prices of cheese, Civil War and World War periods, and wholesale prices ofall commodities during 
the Civil War. Five-year average before the war is in ali eases 100. 


Nearly ali farm products have -decided seasonal variation in price, 
so that May prices must be compared with May and January with 
January. This method is followed in ali cases (Table XVIII, pp. 47 
to 55). : 


250 
j 200 | 
: rl At s 
100 jatihe4 
ae 
50 1 50} 


JAJ.0.3.A1D.5-4 5.0, 5,8,5.0.1,A.1,0,0AS0,5A OAD OSA SO AJSONASOUAIONA SODA SOAS OIA DONA DOU AIO. 
1861 1862 i863 1664 1865 1866 1867 1868 1869 1870 1871 1872 1873 1674 1875 1876 1877 1878 
1914 i915 1916 1917 1918 1919 1920 1921 : 


Fic. 10.—Prices:of eggs, Civil War and World War periods, and wholesale prices of all commodities during 
the Civil War. Five-year average before the war is inall cases 100. At each war period eggs were rel- 
atively cheap for several:years. After:the-Civil War-a reaction.to relatively high prices occurred. 


The weighted index number for 31 farm products was obtained 
by multiplying the price index by the approximate percentage that 
each product represents of the total farm sales. For example, 
cotton is given a weight of 16.9 and buckwheat 0.2. The un- 
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weighted average of the 21 is practically the same as the weighted 
in cee all montis! 

The weighted average price of (31) farm: snes reached the peak 
in June, 1920, with a price index of 246., At that time, the whole- 
sale price of ‘all commodities” was 276. Since May, 1920, the 
index numbers for farm prices dropped from 246 to 106. The drop 
each month was as follows: 


SUE ie eat cetera ete A Rapa anc ere nats AL Jamu ssh Oe oe a ae 10 
ANAC DiGt ie ne Siem ie core (inane eae Se 17) Bebruarysac0 bist me: Ge eS ak 2 2 5 
Septemibetsceuc 4. eee mecca me 18: Match ee. pte ek ete ee eee 6S 
OCT Oper ato. ee ae ees Ne ee TOs Ajoril. eee = ke EE lai see i) 
INowemmber 2 oA sae mit > eee 23.) Many as ae oe eg cone pee aS 
December 7 el Boe 2) ere ee ae ae Zdah SUMO. eee ee area re ene 1 


nn a ne 


1861 1862 1863 1864 1865 1866 1867 1868 1869. 1870 1871 1872 1873 1874 1875 1876 1877 1878 
=1914) 1915" 19161 A917 1918! s1919) N920Mi92 1 ee : 


Fig. 11.—Prices of hogs, Civil War and World War periods, and Sean prices of ‘all commodities dane 
the Civil War. Five-year average before the war isin all cases 100. During each war period hogs were 
relatively cheap for several years. Following the Civil War the price of hogs swung about the general 
price level; showing the regular cycles of over and under production. 


COMPARISON OF FARM PRICES WITH PRICES OF SOME OTHER BASIC 
COMMODITIES AND WITH FREIGHT RATES. 


The weighted average price ‘a to farmers for 31 farm products 
in June was 106, when the five-year average before the war is 
called 100. 

The price of copper was 88 per cent of the prewar price; anthracite 
coal, 210; Pennsylvania crude oil, 154; Bessemer pig iron, 155. Freight 
rates for the farm products given in table VIII varied from 158 to 
231 per cent of the. prewar average. Wholesale prices of “all com- 
modities’’? were 151 per cent of the prewar average. 

If prices of farm products should long remain at such unusual 
ratios to.other prices and charges, the most far-reaching changes in 
agriculture would take place. The types of farming “in different 
sections of the United States are largely determined by freight rates. 
Any changes in the ratio of rates to prices causes a readjustment in 
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farming. If the new ratios continue, the most fundamental changes 
in types of farming will result. 


TasLE VIII.—Jndex numbers of prices and freight rates. 


Percentage 
Five-year that 1921 
average price or 
June, 1909- | JUNC, 1921. | charge is of. 
July, 1914. five-year 
average. 
Weighted average prices paid to farmers for 31 farm products....... LOOMS OSs Yee arae 106 
Wholesale prices “‘all commodities” ............0-0200cceeeeeee sence LOOM Ase haste 151 
Pennsylvania crude oil f. 0. b. wells, per barrel.............-.---.-- $1. 70 $2. 625 154 
Anthracite egg coal, f.0.b. N. Y. harbor, PER tONE ete ss aa te 4.77 10. 034 210 
Bessemer pig iron at PUGS DUTP ESD CT. COME of sm cpr Sink “lassie interne eects 15. 94 24.71 155 
Lake copper, New York, per pound ec Eee ete ne bes FOR Tia. RAE . 1453 . 1284 88 
Freight rates on car loads per 100 pounds: 
Wheat, Kansas City to Galveston— 
DY OMNES TGs ce ae wereiatcione ecteece orcke S clec es Meersieiole Maree owas hele - O00 . 56 158 
TENS. OO) CLES fet A SE EAE PeE ND SE a @ We eel en ee AP ae En es . 225 45 200 
Corn, Chicago to New York— 
IDOMESTICHTES MU Pill Bases lake ate es ee eee ies ctclekey aaron . 16 . 345 216 
BEXP OU Us ES LI) [OLIN Serre prey tete = rere see Sees eee cine ee se .13 30 231 
Dressed hogs, Chicago to New York........ Sie GaTaCT por eee 45 . 965 214 


1 Prices of copper and iron as reported by Iron Age. Other prices as reported by the Bureau of Labor 
Statistics. Freight rates obtained from tbe Interstate Commerce Commission. 


COMPARISONS OF FARM AND WHOLESALE PRICKS. 


When wholesale prices rise suddenly, retail prices tend to lag 
behind. Much of the goods in the hands of retailers is sold at or 
near the old price. . When prices fall rapidly retail prices again tend 
to follow slowly. Prices in small towns are likely to change more 
slowly than in cities where the stock is turned over more rapidly. 

Farmers sell on a quickly moving market and buy on a slow 
market, hence, when a sudden and violent drop in prices occurs, they 
sell at les prices long before any great reduction occurs in the price 
of things that they buy. 

Wholesale prices do not show the condition on farms. When 
prices suddenly fall, farm prices drop much more than wholesale 
prices and very much more than retail prices. For example, take 
the case when a product sells for $3 at wholesale and $2 on the farms. 
If the wholesale price drops 33 per cent, the farm price will drop 
nearly 50 per cent, or nearly to $1. The reason for this is that freight 
and many other costs of marketing are based on the physical quantity 
handled, not on price. 

Many apples, potatoes, and cabbages were thrown away during 
the past year because they would not pay the shipping costs. City 
wholesale prices rarely go below the costs of shipment and handling, 
and so do not show real conditions. 

farm prices of products in the surplus States that are farthest from 
market are much lower than the prices for the. United States as a 
whole, so that even the farm prices as given in this bulletin do not 
show the true status in States at the centers of production. For ex- 
ample, the United States farm price of corn in June was 92 per cent 
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of the prewar price, but in Iowa it was 79 per cent of the prewar 
price. On farms in New York State, which is a corn consuming 
State, the price was 123 per cent of the prewar price. Wholesale 
prices in New York City were 123 per cent oi the prewar price. 

Wheat on farms in the United States was 140 per cent of the pre- 
war price; and in New York City it was 174 per cent. 

Cotton on farms was 77 per cent of the prewar price, while in New 
York City it was 95 per cent. 

Wool on farms was 88 per cent of the pre-war price; in Boston it was 
142 per cent oi the prewar price. jon 

A striking difference on farms is shown in the case of horses. In 
Montana horses in June were worth 43 per cent of the prewar price, 
in jowa 76 per cent, and on New York farms 82 per cent of the pre- 
war price. The farther from market the worse the agricultural panic. 


Tape IX.—Comparison of prices paid to farmers in different States and wholesale 


prices. 
5-year Percent- 
average age that 
before June, 1921 
ibe war, 1921, price is 
une, of 5-year 
1910-1914. ees 
Bit aed teehee | 
Corn: 5 
Farm price— : Cents. Cents. | Per cent. 
United States 67.7 62. 5 9 
Oise ae cies CREE EN Eba bore EGU SHOR ae OAChae aes He cae teers 55. 4 44 79 
ING Wi CORRE ASES EE Sy ae ae ene Be Somes ee de ee erea a ee 75. 4 93 123 
Wholesale price, No. 2, mixed, New York City .........-.--.----.---- 71.8 88 123 
Wheat: ‘ 
Farm price— : 
WEbeC SS tAGeS Ee eee eee anes oie oon ee pe Sele aemaiale | 90. 8 127.4 146 
Wilobela foils osoconuoonaesoqq > denGosdeoseoou bo oodauGouoceEnodsvouds 83. 0. 114 137 
HGHaBe se Scene anno ohaqngeosGesadeHsandbas Soe eh cone éoneonodesesscoussé 87.6 130 148 
INGE MOM Rs 355.56 6 cosoddadenna 54000 cS ba5ondo aS Hao os oRanODDEpeGSSe> 101.6 135 133 
Wholesale price, No. 2, red winter, New York City.....-.-...-..--.-: 104.8 182.5 174 
Cotton: 
Farm price— - | 
\WWiaulReol SUES S65 Son dgucnsaceaosbsecc be sobosoKe soebcnuSudceroders 12.7 9.8 17 
TOXAS .--- 2-2-2022 ee eee ee eee ee ee cn ee teense S58 12.4 9.9 80 
CONIC  osSnco cot sabosoawunkeasdoos dna nasuoEs sons odbegodSounoasaue 13.1 | 10.5 80 
Whelesale price, middling upland, New York City-...-.---.--------- 13. 51 | 12. 90 95 
Eggs: 
Farm price— 
WimiGed Statesce see eee tee ees roe eget eter sper ermine | 16.7 19,4 116 
Gh He at tls SE A at ae an >A bes SAS bana So Sano obocbes aus sone 15.6 16 102 
INKED AOE eye aes Ae ee ENE os Se Aes oe See BS SABES anos oSeaGe 20. 2 29 144 
Wholesale price, average best fy esin) New York City 222 -3-- 225 |. 24,25 26. 25 | 108 
Butter: | 
Farm price— 
WHT GEMS TACs Sees ce ee ee, ens ny aye loi ein ee C So ae 2300K 29.4 125 
AMELIA CSO Gas (a eens Vee ee ee ean nee ner 25 26 | 104 
ING We SMiOP IK ha yo peg Se a ee oe le ge a Coe - 28 36 129 
Wholesale price, creamery extra, New York City............-.:.....- 26. 48 29 - i10 
W ool: 
Dinited Statesee ee rou seid. Oe ae eS pee se eee eae eaeee 10 & 15.4 88 
ue SDP ERS. eae ey elt dee Neen Mage Gee ey ANN aie Neca a Gee Rie ae 18 16 89 
Mew Wienke <0 Cee eee hee Ea a EES eR Crees ean at Ae ees 20. 4 18 88 
mymnolesale price) Ohionine> unwashed 1B ostonpaesssscee eee eee 21. 55 30. 5 142 
Hogs: 
: Winited States: Se ea see ersee ates fee Oo. See eee oe aes $7. 16 Si. 22 101 
Bowral fick Seed Sesame eed eee Se ae ed as Be RR Tipe 7.09 96 
1 ESaN(G YEW 0 age een ey SO Be ee wy OS er GES ed gene was Bee 7.42 7. 40 | 100 
New York.-....... eee en ee ee EE RS EP eee 7. 40 7. 80 105 
Horses: f 
Farm price— 
TAL SUIS CSET Se ree mm rg RSS gee 145.00! 98. 60 68 
Miontamass (steals bes Cb ee ee ERED ELE. oe ae ee es ae ee 139: 00 69. 00 43 
ELLOS oooh sick VANS ee a Chats cs EE Sa cy Ue 165. 00 425. 00 76 
New. Work). 2. 222)... Ws UAE RES PRLS Sic ee ALE SASSER oe eee 180.80 |. 147.00 82 
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PURCHASING POWER OF FARM PRODUCTS. 


The index number of wholesale prices of ‘all commodities” pre- 
pared by the Bureau of Labor Statistics is taken as a measure of the 
general price level. These index numbers converted to a five-year 
base are given in Tables I and II. 

In June, 1921, the index number was 151 as compared with the 
five-year average for June, 1909 to 1914. The general average of all 
commodities, including farm products, was therefore 51 per cent above 
the prewar average. If farm products were omitted the average 
would be higher. 

In June, 1921, the price of corn was 92 per cent of its prewar aver- 
age. Since the general price level was 151 per cent of the prewar 
average the relation of corn to the general price level was 61 per cent. 
If a bushel of corn was sold in 1921 at the average price paid to farmers’ 
and the money used to buy commodities of all kinds at the whole- — 
sale prices of 1921, the quantity purchased would have been 61 per 
cent of the average amount that could have been purchased as a 
five-year average before the war. Manifestly the sellers of corn could 
not buy the usual quantity of other things. 

At the average prices paid to farmers in June, 1921, a bale of cotton 
would have sold for 77 per cent of as many dollars as it would have 
brought as a five-year average before the war. If the money had 
been used to buy other things at the wholesale prices for June the 
quantity purchased would have been 51 per cent as much as the 
five-year average before the war. | 

Similarly the purchasing power on June 1 for other farm products 
was as follows: Corn 61, oats 60, barley 53, wheat 93, rye 101, buck- 
wheat 101, flaxseed 55, beans 81, corn 56, cotton 51, cottonseed 52, 
hay 68, cabbage 111, onions 73, potatoes 64, sweet potatoes 89, 
peanuts 48, apples 91, chickens 116, eggs 77, butter 83, milch cows 
80, beet cattle 69, veal calves 73, sheep 66, lambs 79, wool 58, hogs 
67, horses 45. Practically nothing that the farmer sells can be 
exchanged for the usual quantity of other things. It is physically 
impossible for farmers to absorb the products of factories. 

The weighted average purchasing power of 31 farm products in 
June, 1921, was 70 per cent of the five-year average before the war 
The yield per acre for some crops was above the average so that the 
buying power of the crops would be higher than this figure would 
indicate. Offsetting factors are the fact that retail prices lag behind 
wholesale prices. The farmer usually buys at retail so that he buys 
on a higher market than the index number of wholesale prices indi- 
cates. Also the portion of the income that must go to pay debts 
and taxes is much greater when prices drop suddenly. Even if 
prices of all things dropped evenly the buying power would still be 
reduced. 
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PURCHASING POWER PER ACRE. 


When the crop yield i is unusually high or unusually low, the pur- 
chasing power per bushel does not give an entirely accurate impres- 
sion. For example, in December, 1917, winter wheat had a purchas- 
ing pow of 125 per bushel, or was 25 per cent higher than the 
general price level. This is the way the price looked to buyers of 
wheat. But the yield was poor and its purchasing power per acre 
harvested was only 116. Many acres were abandoned and the pur- 
chasing power per acre planted was only 87. Considering all 
farmers as a whole, the price to them was more nearly represented 
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Fic. 12 Uleitinaas p power of winter wheat per bushel, per acre sown, and per acre harvested. 
Five-year average 1910-1914 is in each case 100. . 
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by the last figure, but their situation was somewhat better than 
this because the abandoned acreage did not require the expense of 
harvesting. 

The abandoned acreage for other crops is not known, but it is 
possible to calculate purchasing power per acre harvested. Farm 
prices for other months than December are not available before 
1908. December prices are therefore used. Since most farm prod- 
ucts have declined more than the general price level the figures, 
Tables XX to XXV, pages 67 to 72, do not show the full extent of 
the agricultural panic. 

The purchasing power of cotton is shown in Table XXIV. At the 
farm price December 1, 1920, cotton had a purchasing power of 68 per 
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PURCHASING POWER OF CORN 
DECEMBER ist. ERICES 


Fic. 14.—Purchasing power of corn per bushel and per acre harvested. Five-year average 1910-1914 isin 
each case 100. The purchasing power per acre in 1920 was the lowest in 20 years. 


PURCHASING POWER OF COTTON 
DECEMBER Ist PRICES 


Fie. 15.—Purchasing power of cotton per pound and per acre harvested. Five-year average 1910-1914 
is in each case 100. The purchasing power per acre December 1, 1920, was the lowest since 1894. 
With the drop in prices since December, 1920, it reached the lowest ever reported. 
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pound and 61 per acre harvested. This is the lowest since 1894. 
Since December 1 the price of cotton has continued fo drop, so that 
now (1921) the purchasing power of an acre of cotton is the lowest 
ever reported. Unless there is more reserve capital or credit it 
would appear that at no time since records have been kept could 
cotton farmers buy so a tle. 

The 1920 corn crop w very large crop and its purchasing power 
at December 1 prices was 60 per bushel and 73 per acre. Both have 
dropped since that time. Even at December 1 prices there has not 
been a time in 20 years when an acre of corn or wheat would sell 
for so o little. 

EFFECTS ON INDUSTRY. 

The Nation is not only confronted with the most violent drop in 
prices that it has ever experienced, but agricultural prices have 
dropped so much more than other prices that we have a severe 
acricultural panic on top of a severe general depression. 

“At first thought the city consumer of farm things is likely to 
delight in low prices of farm products and high prices for city prod- 
ucts. ‘The farm consumer of city things is pris likely to delight 
prices of city goods and hich prices of farm products. But 
neither can long prosper at the expense of the other. 

Even allowing for the drop in wholesale prices, farmers can now 
(i921) buy only about two-thirds their usual amount. In very 
large areas at centers of production their buying power is not half 
E the normal. If farmers can not buy, cities can not sell, and 

employment results. Neither mdustry nor agriculture can pro- 
gress in a normal way until the eek tive prices ioe adjusted at 
some comparatively stable price lev This would occur if all prices 
and wages went to prewar levels, ae farm products have nearly 
reached. The adjustment which seems more likely to occur and the 
one that would appear to cause the least injustice is to have the very 
low prices rise and some of the very high prices drop so that adjust- 
ment is made at a price level considerably above the prewar price. 


WHAT CAN BE DONE? 


The primary purpose of this bulletin is to present basic statistics, 

not to give an extended discussion oi causes or of remedies. 
._ The generai depression is practically world-wide, but im the coun- 
tries with an agricultural surplus farm products have dropped m 
price more than other products. In the countries with an agricul- 
tural shortage farm producis have dropped in price less than other 
commodities. 

The credit expansion and unusual demands caused the great rise in 
prices. Very large peeiere the breakdown in the buying power of - 
European countries, and the fact that the credit limits of our banking 
system were reached all helped in causing the industrial depression. 
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The amount by which the agricultural situation is worse than the 
general condition is largely due to excessive production and the 
checking of exports. | 

There would doubtless have been industrial depression in any 
event, but the serious breakdown in the farmers’ purchasing power, 
due to the extremely low prices of farm products, has had much to 
do with the severity of the industrial depression. 

Many forces are at work to correct the situation. The following 
are but a few of the many things to be done: 

A general adjustment to some fairly stable price level will greatly 
help toward making it possible for each class of workers to use the 
output of other workers, and thus open the channels of production 
and trade. Wages, freight rates, retail prices, farm prices need to 
become adjusted to the same general price level as quickly as pos- 
sible. Some important things are yet double the prewar price. 
Others are cheaper than before the war. Industry can not progress 
in a normal way with such violent maladjustments. Prices and 
charges that have not been decidedly reduced should come down. 
Those that have dropped excessively should rise. | 

Encouragement of exports of farm products will do much to rees- 
tablish the buying power of the farmers, so that they can again 
absorb the products of factories. Since those countries most in 
need of food have the least credit, the problem is not easy, but con- 
siderable is being done. If European demand is to return, a policy 
of financing exports is better than a readjustment of farming only to 
have to change back when the demand returns. 

if the countries of Hurope are to economize so that they will 
eall for less food and clothing from the United States, or if they 
develop their colonial possessions or otherwise become more nearly 
self-sustaninig our farming must be adjusted to the new conditions. 
For some years a study of world supply and demand for farm products 
will be of unusual importance to American agriculture. Until the 
future demands are better known, it seems desirable not to make too 
violent changes in our agriculture. If Huropean countries turn to a 
self-sufiicing economy, our farming will necessarily have to be re- 
adjusted. If our National policy is to be one of a self-sufficing farm 
economy, we can for example produce more of our wool and sugar, 
and produce less cotton and pork for export. A settled national 
policy must precede a settled farm policy. 

in any event, the individual farmer may well turn bo a more nearly 
self-sustaining system of farming. Farmers are forced to a policy 
of Porronetanenal! Drastic reductions in business costs and lving 
expenses have been necessary. A policy of making the farm produce 
more of the food for the family and otherwise become more nearly 
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self-sufficient is necessary. ‘This will reserve the income for payment 
of debts and for necessary purchases. | 

So far as possible credit shouid be extended to farmers to enable - 
them to continue to farm in an ae but conservative manner. — 

During a period of rismg prices all the channels of trade tend to be 
fully stocked. Every one tends to buy in advance of his needs. 
Credit needs are large for the wholesale eC Ee and retail 
agencies. farmers then need the minimum of credit because they 
can sell readily. When ee are falling, the tendency to buy for 
immediate needs only, forces farmers to hold large quantities of 
produce while waiting for a market. The sudden shift of credit needs 
accentuated the agricultural panic. While there are Likely to be 
years of Tne prices, with the resulting tendency to store in cities, 
the general tendency for some years will probably be in the direction 
of requiring the farmers or primary purchasers of farm products to 
do mere of the necessary hol ding. The tendency to falling prices, 
uncertainties as to prices, the poverty of Huroepe, and uncertainties 
as to exchange are likely to contribute to this general result. For. 
this reason the subject of agricultural credit is a more than usual 
importance. So much of the farm credit is of long duration that 
more of it should be furnished as investments, rather than from 
bank credit. The experience of the past year has accentuated this 
principle. Farmers who had mortgage payments due this year that 
were financed from bank credit often found difficulty in obtaiming 
renewals, because the deposits had been withdrawn from the banks. 
But land bank mortgages financed as investments have caused little 
trouble either to the owner of the bonds or the farmer. Many agri- 
cultural enterprises are of so long duration that it is also desirable 
that part of the personal credit be financed as investments rather 
than have so large a part of it financed from deposits or furnished 
by retailers who depend on short-time credit. 

Since farm products are so, very cheap, it would seem desirable to 
increase the supply of live steck. ‘Surpius crops stored in growing 
animals are a good risk. There is at least a fair chance that the 
animals will sell when feed is more valuable. 

Until Russia again becomes an exporting nation the outlook for 
the export of wheat and rye is apparently more favorable than for 
most other farm products. 

Ample supplies of grain and hay should be held on farms in each 
year of excessive production. More attention should be given to 
the storage and financing of crops in years when the weather is 
unusually favorable so that the unexpected production which is often 
a calamity to the farmers may be used to supplement short crops 
that are now almost equally injurious to industry. 
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The agriculture of America will recover. But in the meantime 
many individual farmers have lost all their savings. The injury is 
most serious for young men who began farming as tenants or owners 
in the past few years. When prices are high, it is difficult to avoid 
becoming too optimistic. When prices are low, it is equally difficult 
to avoid becoming too much discouraged. Many business failures 
are primarily failures of courage. Many farmers can not avoid failure, 
but courage and perseverance will carry many others through seem- 
ingly impossible conditions and will do much to bring back normal 


times. 
: SUMMARY. 


There is considerable similarity between the changes in prices dur- 
ing the War of 1812, Civil War, and World War. ' In each case there 
has been a close relationship between money and prices. 

Crop yields in the United States are exceedingly variable, owing 
to the variations in rainfall. The total grain production in 1920 was 
large and contributed to the reduction in prices of farm products. 

There is an intimate relationship between industrial conditions 
and the relative demands for farm produce. When wages do not 
advance as rapidly as prices, there is an increased demand for grains 
and vegetables and a lessened demand for animal products. 

When the 5-year average price before the war is called 100, the 
prices paid to farmers in June, 1921, for some farm products were as 
follows: Corn 92, wheat 140, barley 80, cotton 77, potatoes 97, beef 
cattle 104, hogs 101. 

The index number of wholesale prices in June, 1921, was 151. 

The weighted average price of 31 farm products was 106. These 
farm products therefore had an exchange value or purchasing power 
of 70 per cent of the 5-year average before the war. 

Compared with a 5-year average before the war as 100, the pur- 
chasing power of some farm products at prices paid to farmers in 
June, 1921, were as follows: Corn 61, oats 60, barley 53, wheat 93, 
rye 101, buckwheat 101, flaxseed 55, beans 81, corn 56, cotton 51, 
cottonseed 52, hay 68, cabbage 111, onions 73, potatoes 64, sweet 
potatoes 89, peanuts 48, apples 91, chickens 116, eggs 77, butter 83, 
milch cows 80, beef cattle 69, veal calves 73, sheep 66, lambs 79, 
wool 58, hogs 67, horses 45. Practically nothing that the farmer 
sells can be exchanged for the usual quantity of other things. It is 
physically impossible for farmers to absorb the products of factories. 

Farm prices have dropped much more than wholesale or retail 
prices of farm products. 

The low purchasing power of farm products has made it impossi- 
ble for farmers to buy the normal amount of other things and has 
been a contributing cause of unemployment. 
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NOTES ON FIGURE 13. 


” 


The wholesale price of ‘‘all commodities” as reported by the United States 
Bureau of Labor Statistics is indicated by the heavy purple line. The heavy ~ 
red line shows the weighted average prices paid to farmers for 31 farm products, 
20 of which are shown in the chart. 

Any product that is higher than the wholesale price of all commodities is 
high in price. Any product that is lower than the general price level is low in 
price. 1G i 

The average of all farm products was about the same as the general price level 
until October, 1919. At that time a decided rise in wholesale prices of ‘‘all 
commodities” took place, but prices paid to farmers rose less rapidly. Begin- 
ning with July, 1920, wholesale prices dropped rapidly, but farm prices dropped 
much more rapidly. In the spring of 1921 practically everything that farmers 
sold was lower than the general price level. 

Notice that before the war the price of each farm product varied about the 
general price level in relatively small cycles, but that when the general price 
level changed the cycles were made much more violent. However, the cycles 
continue and may be expected to continue. Any product that is much above 
the general price level is likely to: fall in price and any that is lower than the 
general price level is likely to rise in price, owing to relatively stable aaa 
as to the amount of human effort involved in production. 

During the period of high prices before October, 1919, farm prices averaged about 
the same as all commodities. Farm prices were neither high nor low. But some 
farm products were very high and some were very low. It was not possible to 
describe the condition of farmers as a whole. Some were prosperous and some 
were the reverse. In the spring of 1921 practically all farm products were far 
below the general price level. This has caused the agricultural panic. It does 
not seem possible that such abnormal price ratios can continue. Other things 
must come down or farm prices must rise. 

The data for each product are given in Table XVIII. The data for wkolesale 
prices of all commodities are given in Table If. 
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WHCLESALE PRICES OF FARM PRODUCTS DURING THE CIVIL WAR 
AND WORLD WAR PERIODS. 


Wholesale prices of a few farm products for the two war periods are shown in 
Tables X to XVI, pages 29 to 35. Curves for some of these are given in figures 
5 to. 11: , 

To see whether the Civil War prices for a particular farm product were really 
high or low they may be compared with the wholesale prices of all commodities 
for that period, as given in Table I and shown in figures 5 to 1l. For the. World 
War comparison may be made with ie general price level as shown in Table II. 
For example, the quotation for No. 2 corn in Chicago in April, 1921, was 94 per 
cent of the five-year average price before the war. The general price level as 
shown in Table II was 157 per cent of the five-year average. before the war. 
Corn was very Cheap. 

As explained on pages 17 to 18, wholesale prices do not show conditions on 


farms, but since farm prices are not available for the Civil War period, whole- 


sale prices are used. 

In times of violent price changes, prices should be compared by months, but 
the Aldrich report gives prices by quarters only. It would be very desirable to 
have an index number for wholesale prices and for individual commodities by 
months for the Civil War period. 

The data for the World War period can he continued by using the average of 
the high and low prices as given in the Monthly Crop Reporter. The index 
number is obtained by dividing the price for a given month by the five-year 
average before the war, for the month under consideration as given at the head 
of each table. 
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PRICES OF FARM PRODUCTS. 


| Corn—New York Corn No. 2— 
| City.) Chicago.2 
Year. | Wear. } 
Huce Index Face Index 
Sea number. eanelt number. 
Average, October, 1846, to | Average, October, 1909, to 
July, 1861: Cents. | July, 1914: Cents. 
TaMMar yar: eee see oe 73.4 100 |) VETOED TEN os ae Be eee 58. 02 100 
Ajo et LS Sr) ee ee Si ete awe 72. 4 100 DeXy Opes Bese ai & Sree (apse aaa ae 61. 68 100 
LU hear Ot Se re Se ae Hy waar 100 A GUN tetas 7 iat aaa Da Re apa 66. 32 100 
Octoberenas moses es | 74. 2 100 Octobense esc cesee nee 63. 08 100 
1861: 1914: ; 
(OLGA) SY 2) rake aR iiss 54.5 73 || OCOD CT yee eerste ae oc ter 73215 117 
1862: 191 
VATA VaR nme oe 64.5 88 || EWU ye Ae RECS E Sas Agron U2 io 125 
Te\[OVR Coe A wees teen 57.79 80 |) NTO St be Be oy Ai Sia lose ear Ah 75. 5 122 
Tittle nants Pte kN Ce 55 78 || UD yea se eee as Sly arenes 78. 625 119 
October ee sae 59. 5 80 |, (OXGO) OS Pea ee es tee 63. 375 100 
1863: | 1916: 
LEITH AES oe Bate eee eaS 79. 25 108 AIC NOWDIRN Eatery en hey i aa nie 5 76.0 131 
PANTO Tp ope Mane RTE NE A i cee 92 127 PANO Tele oat ay enie re ret EN 76. 875 125 
SUC aah, oe ie BS lee ecto ata 75. 25 107 iui liyge ss ee ee en sees 81. 25 123 
OCUOWE Re Were woe taken, 86. 75 117 OClobente sss econ: 99. 625 158 
1864: 1917: 
Vana Vewe ae hake ts 130 IES IWAN yidices 3 ata Wena Ie cies DAG 98. 125 169 
ING OVP see se ae eae a 130 180 (ACT) PITRE CMTS SE ete cee 141.5 229 
SUTNiy eee ener te AT Dats shh a 158 225 SUL te eee py sels etcepe te 204. 75 309 
OClODeney ae et eee ee 158 213 OCTODEI IS eee eee 202. 25 321 
1865: 1918: 
ean ATyeeee de oe ee eee ea 187 255 JANUAL ya Meee soe eee 177.5 306 
dN 0} le aS Ug ae gles 142. 5 197 PNT ONON EE ona ie Were erie Bee NE 167.5 272 
ASU se es ara SEN ene 74 106 Sill yas ete Meee Ns 167. 5 253 
Octopentse se he se 91 123 Octoberse eae ee 140 222 
1866: 1919: 
Januar yaa sae See ase 92. 5 126 A AOD EN Nyeeei= Se SAEs San oS 152.5 263 
ING il eames CPL nae heed os 77 106 Woe UG mene el nena Rh 163. 8 266 
RUT yee Sears RR me se, 87.5 125 Sp yes er ees rac ie eae 194. 8 294 
Octopen aa Bs eae 95 128 OCtoOWer esis eae Ce REN are 145 230 
1867: - 1920 
Weamurany paar ene ce heels 116 158 AEN OUUIEY NGL Baer ines ee eS 150. 3 259 
ACT) TDS Sins ayer ayy et eae 121.5 168 GANG OVW NE Ean the (el a een 173.3 281 
Vu ase: ata ke el ey 99. 5 142 Tule ose ne ako Ripe ies Rees 161.8 244 
OCtObEeI ers scsi sere Se 132.5 179 Octo wer s eet kes Sawai 95. 8 152. 
1868:  - 1921 
Vanitiar ye: aio S2 0G a8 141 192 FaMuany esa vo eon 76.3 132 
ANT sno get eee 123 170 ZAG ee aa as ee en 58 94 
VU Sse Ss Pew ee 102 146 
October se ise re ees 113 152 = 
186 
Veamiuleiinya = = ae see as 108 147 
ASD Ten eee eet te eT oe 1) 94 130 
UG rae casa ee RE aad 101 144 
OctoWers ee he sce 97 131 
1870 
ANU AT Vise poe ee eas Ie &) 152 
Ac) cil Lc Mea ae Wee pe eee a ed 103 142 
Uinta el ee ect Bee oe Sa 96 137 
CONGO) OS Rasps Se ean &7 117 
1s71 
VaQnulaiyeas sss ee eas ast } be 104 
PANT ae Sapa se die a eer 5 | - 83 115 
Uy Es ho Sean s is Hae oe 71.625 102 
OClobier = tas oer eee 76 102 
1872: > 
VAMUEE Yves 2h coe saa = | 78.25 107 
AS DTLLG 2 ote orcat eaten Sees ee dient 99 
[UL Liye 2a eee Se 64.5 92 
Octobert ace et ess 64. 5- 87 
187: 
JAMUALy, cae sake ose 66. 125 90 
DASE) Tale Serotype Sys 65 90 
UU cis ae Seen ne ee ene © meta /o) 78 
Octobenrsa tei -hee ee | 6GnrS 90 
1874: | 
VENUE ecu chee Semen ae ree li 2 O2e5 Maly. 
Dia) ioe ea mn thas ae aa 5. 25 118 
Ufenliye eee era torts ae eis Soc 76. 75 109 | 
OCiONOG easter hase cee = 95. 75 129 | 
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Taste X.—Wholesale prices of corn—Civil War and World War. 


1 Wholesale prices, wages, and transportation. Report by Mr. Aldrich, from the Committee on Finance, 


Mar. 3, 1893. Senate Report No. 1394, Fifty-second C 


2 As reported by the United States Department of Agriculture. 


ongress, second session, pt. 2. 


30: BULLETIN 999, U. S.. DEPARTMENT OF AGRICULTURE. 


TaBLE XI.—Wholesale prices of winter wheat—Civil War and World War 


saci alle. sc ND isetcranral ANI vse Se se ih 


Winter wheatin New York City.1 | No. 2 Red winter a Ne York City f. 0. b: 
7 Priceper| Index r Priceper| Index 
Year. bushel. No. Year. bushel. No. 
Average, Petober, 1856, to Average, October, 1909, to 
July, 1861: July, 1914: 
JAMUAR Yee oe ke $1. 372 100 TOM UAT eee cee ge ee $1.075. 100 
#2) ac Sc ane e Bere 1. 437 100 JATIN: a) Stet oe Behe se 1. 083 100 
SUD ie SN A ets ee ene Sea 1. 442 100 PW Vises Se eee ean eae 1. 023 100 
OcCtoberasasen ease 1.299 100 October sats-- sees 1.0105 100 
1861; 1914: 
ie ROCtODeIAR eee ena ns ae 1.32 102 Octoberacasette ee ee 1.168 116 
862 ED: 
VONUATY er aoe ceases ees 1.43 104 |) Januanye eee oc eee 1.50 140 
5G oS ats oe eer 1.345 94 | IATL Ss Sete on ae ee eee 1.644 152 
OT Nese ete ae ae ee eee 1.19 83 iulliys| Ae ae ee ae nase 1.316 129 
October ee oiaass rue ae aun 1. 285 99 Octoberss ee se eae Teg 123 
1863: 16: 
JANUAKYEeee ee ecco eer ee 1. 485 108 VAMUAr yeaa eee ces ee eee 1.474 137 
PACD TN eae ce 1. 725 120 AOTULS See bet ac canbeect eee 1. 364 126 
JUllyAcs sees ee Sees eee 1. 4925 104 FUlivi= See ee eee ene 1.348 132 
Octobers eke oe 1.36 105 Octobereoet arses 1.976 196 
1864: 1917: 
Janwatyaasee see tee 1.61 117 Januanyeetee reece eee 2.165 201 
#8) 0) cll eae Re ee er 1.74 121 ASTI [se epee Se eee 2. 578 238 
ul Virrgetope a eae we 2.6275 182 Sly oe atti eee oe ees esiceee | ee 
Octobere sate ae Sree 1.975 152 October ee a sles vee 2.29 227 
1865: 
VaMUATVAs eee eee 2.555 186 JANUAT Yeas ee eee 2.26 210 
IDET ees Peeks 212 Hs 22 1. 85 129 ADIEU. a ghae ese Hoek 2. 26 209 
UID Aare) San ern eee | L475 102 JUL: oe es ee ee eae Bee 2. 365 231 
October ecai eteeeeee 2.30 177 ae Octoberst see een enee 2. 38 236 
919 
IEE Seecee noe saseesen 2.05 149 Vanuamye are osee eee oa 2.38 291 
JUDIE Bees SAO eee ee 1.95 » 136 ADriles 2 Stace con eee ee 2.38. 220 
DU hyp Seeeat 2 ae Re Meee a 2. 45 170 DULY. Sesion ee 2.38 233 
Octobersens hee tee QED 212 aa Octobers eee 2.38 236 
UGIMOR Nie Gaeteaneeenenesee 3.10 226 JANUAT Vetoes ee eee eee 2.65 - 247 
SANDEL eae ree ew SERRE 3. LTS 221 April tos coon eet ores 3. OF 278 
Siu Vee sae as Pe oe rence ke 2. 40 166 Hf bt agian ge ees caren eum ta A 2.92 285 
Octobersse ya ee 2.70 208 October 20.02 Pt eS one 232 
1868: | 1991; 
Januar eee aes | 2.70 197 J) aI ey cee et eer ee 2. 08 193 
WATTLE Sea See See ee eee 2. 725 190 April. eee Soe ees 1.70 157 
AOU Ayia ee ta rae Meee ars |= 2:30 160 
OCtOberss 3225s ee 2.125 164 
186 ° 
VEWOUD EE RS ae see: Se Mee eae, 1.85 135 
ZHAN) O) eT Ie ee ae it PR Sy ERPs oes a yan | | cl eA 
aU ull yap cee peed eae aye BR 1.445 100 
(OXGLHO) OXETPE et es 1.415 109 
1870: 
VTA eee on ee Se ea 1. 285 94 
AST Tell etter ce Cae oe ee 1. 225 85 
AiO Rr aess ai ery anit ue ea 1.42 98 
OCtobeneennss eee eee 1.30 100 
1871: 5 
JATUISTy eae nie sae ae 1.48 108 
oy OY a aes ea eek See oe ree 1.68 117 
itil yee aera eee Renee: Sin ee 1.55 107 
OCtoherteete ees eee 1. 67 129 
1872 
VanUaTKys ste ce eee 1.58 li a 
IX OR ee eb ins Nhe ee nares 1.70 118 
UfuT lyse es ene ey ance en 1.65 114 
Ocboer: 2 ee ay 1.56 120 
1873: 
VAMUSTYy cee sehen ose ee 1.925 140 
JX) OVO Rhea era hae ee aoe ieee so 1. 925 134 
NULL pet ees ee ta eee te 1.575 109 
OCTOWERE SS tec Sea oe 1.615 124 
1874: 
AMEE oe seine ok eae eee 1. 665 121 
JANG OVE Sis = as 5 ee ee eet eh 1.615 112 
Vie yee ee are ak eee 1. 40 97 4 
COGIC S Cre) A Ge 1.175 90 | 


| 


1 Wholesale prices, wages, and transportation. Report by Mr. Aldrich from the Committee on Finance 
Mar. 3, 1898. Senate Report No. 1394, Fifty-second Congress, second session, Part TH. 
2As reported by the United States ‘Department of Agriculture. 


PRICES ‘OF ‘FARM’ PRODUCTS,» = °-..--. al 


TABLE XI.— Wholesale prices of wool—Cwwil War and World War. 


Ohio washed fleece wool, New Y ork.1 Ohio fine unwashed wool, Boston.2 
Tee gb 
3 Price per| Index ae Price per| Index 
Year. Boat No. oer pound. No. 
Average, October, 1856-July, Average, October, 1909-July, 
1861: Cents. 1914: Cent: 
VGHOUES Nhe BS Oe Oe OMOE 45. 40 100 DAMUAT Wes a Baie 32 23, 15: | 100 
Gy AUSES os Seen Sta oe ema ts 44. 16 100 Ire ede se os oe ae 21.75 100 
TID yt ca) ot Sete, Se ea de Ie oR eae 41. 48 100 FBT NY 2,09, 9 8) anne Aw ilar elena Mn 21. 75. | 100 
OChODeCR ee eco eee 44. 86 100 a Octobensere aeeeeeeeeee 22. 90 100 
861: 4 
Octobers eas asses see 48. 3 108 Octoberrucescs secon es ke 24 105 
1862: 1915 
JENMIDEN AVG soe odoecneomones 49. 3 109 VAMUAT Ye caters eee ee aioe 24 104 
NYO) HL ESS Leese eee eae 44,7 101 || IAD EUs tee ae ace sae sine Sak: 21. 126 
lhe be ee ee eee 46.7 113 || Beh scite ees Rien ee Pe er 26.75 123 
Octoberwese sands Ror sas ss 61 136 October 2k. 3. gat ae see ee 26. 25 115 
1863: 1916 
VERIO \aaSceus pucesee Soro Sal 156 UERNOE Wicamsciae aoeeGodacdce 27.5 119 
PAD TES eihs rk a oR ee oe 81.7 185 dX 0) 8 Ua eee Geared ionic | 30. 5 140 
SUN Ag tied Tes Sencar iene etce aes 7 169 | Ji Una ea eae aie ene arece a ene 30. 5 140 
(OXG)H0) aks) 5 Set pee he 80. 3 179 Octoberyces teseeks essen 32 | 140 
1864: 1917: | 
Januaty- Secs a2cns ee scaae 78 172 JaMUAR yates Satta ees eeee 39 168 
eNO) | Ree ey eee Eisele eae oe ilgAl nACTO Tallis St eres 2 en ithe Somers AGO 214 
UWI i a eas ee eae aie Rae Gea 96. 7 233 AIUD yee sy set tere aes Ree eee ie) 57.5 264 
; Octoberess22552s2sie325 4 99. 3 221 OGEiOUreschooerancdsoossse 65.5 286 
1865: 8: | 
VAMUSE Vera ciseess meee 99. 3 219 JAMMU YA erie civete ste se ae 66 285 
PAD Tae eiae sot clea 78. 3 NCE IA DEE jeacecreen eae acne 66 303 
Willy eet risesccs Sasace ete 71.0 171 Title eee ere Seneca 61.5 283 
October qaccsaoase nesses (ile tf 160 || OOOO ssooccopsobeoresce 61.5 269 
1866: | 1919: 
YOOOWE Ni nels Soh coonceasapeee 61.7 136 JRhob RA odwabsocieanbsoosane 61.5 266 
INGOTS sere syf4o se sone ae Re U 131 Apne fe Nee ek eae 53. 5 246 
JUVE axe pte = eo Anas s 65. 7 158 Mule ves seein a aero 61.5 283 
on OCtODeEsa stesso onan: 59, 7 133 October gare eoaceeees 69 | 301 
(. . 
JEN EIh Cees ooosboseenagede 60. 3 133 VEWMOBI Ao cooese caccosa0mce 71 307 
PASTY ee apsete sen sate fancies eine = 55 124 EAGT leerseverereisieee es oeerastarer 75 345 
Mulia va recites ata ste cychors ey 49.7 120 Jules eee eee eniee 62. 5 287 
Octo beneeeen rae eens ae 44.7 100 Z OCTODEI emcees tice ee 51 223 
1921: 
UEP 25 on oocibboseeelone 43 95 WaT AG Verran seiereietetetee erties 30. 5 132 
(Ol ceSscncdeoosscdseece 47.7 108 ANG once sobonbeEoUdoenEC 31 143 
JUIN 6 éemocuocceobesesoone 44,7 108 
‘QUGHO WE toonecsdrsaaooonesos 47 105 
1869: 
VAMUaR Yass ae oe ceeieceaee 49.3 109 
JSF «2 ooehosduecbecene sae 49.3 112 
UUW cooeasondbuscuosesdueed 47.7 115 
OCHO SO roseeuuaneUBenobeer: 47.3 105 
1870: 
YETTA cconssatcsasSeqsnec 46 101 
BAS OTD eo Po eS nace dla eiefayorer 47 106 
dill (eoSen open sdeecencdees ae 44,7 108 
October sase es aes ee eee 46. 7 104 
1871: 
UENO Vee Cb ootaopnboUdea- 45.3 100 
PACH dey os ce ars ae 8 Ge 49.7 113 
UUlby sobeeee rE cconHe6abonee 59 142 
(OGIO) IO tGetemanbeisensceees 61 136 
1872: 
VATU Vee sore cineeec ia 69. 3 153 
JF) 0 a ae ae ee 78.7 178 
1) Ay. Ce ele Oe 2 ne 69 166 
WCCODEE 2 Waeder sees c to. 61 136 
73: 
IANA ieee oteis ee eye aie cre oie 67.7 149 
7. 0) 3 Eo nee ay Se ae aa 52.3 118 ’ 
Wiilivgreree cra pioees hoes cen 47.3 114 
OCtGD ELAS ya j<me eee nee 51.3 114 
1874: 
UeHUE TA ConouS sea gpes ene 53 117 
Fe'G 0) Rs Ae ae ee a RE aR 53 120 
Diliyge es eis ceae oe ees cee 50. 7 122 
Oeruperes eae oe ce eae teen 51.7 115 


SE I EE RN Eee ea see I IPN 
1 Wholesale prices, wages, and transportation. Report by Mr. Aldrich, from the Committee on Finance, 
Mar. 3, 1893. Senate Report No. 1394, Fifty-second Congress, second session, Part II. 
4 Asreported by the United States Department of Agriculture. 
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TaBLeE XIII.— Wholesale prices of butter—Civil War and World War. 


Butter in Boston.! | Butter, creamery, extra, New York City.2 
= | | 
< | Price per; Index | ieee Price per| Index 
— | pound. |- - No. : far: | pound. No. 
Average, October 1856-July, _ Average, October, 1909-July, | 
1861: Cents. 1914: Cents. 
Januaiye so-so | 20.8 | 100 | UaaWanye thet ee ele 35.0 100 
DTS ate eee ee 21 100 |! sANprilsgeeeees Sec ee eee = 28.9 100 
S71 rata 2 Ne a Sea ne fe eehies54| 100 lalyct Bester eo ees ee 27.1 100 
October vets es oe 20. 65 | _ 100 Octobes=-—-—_-= nS Se iSeSee 30. 8 100 
1861: 1914: 
October2ee sees ae 13.5 | 65 | WClObey eee.) eae ee 31.5 102 
1862: | 1915: 
JANUBLYy =o aA seas ee 19 91 |i Janus ye see eee 34 97 
(pi eee Se |} 20.5 | 98 || Apres eo peers 30. 5 106 
Sa ye ee See 15.5 | ¢ 89 |i hurl es Sees cae ee hod 100 
OGtODEE Bees eae 19 2 92 || Octohers- 22 ee 28.5 93 
1863: | 1916: 
Janiatryeeso. tosses 24.5 | 118 |} JANUATY S222 90 sea Se 32.2 92 
April eee ee aan eee 25 119 PAN DRE eae eee OS aaa 35. 6 123 
Wily pee ee eg ees fe. eed ORS 112 Thy ke: ee ee aoe 29. 2 108 
OcCtObDen see ae eee 24 116 |} “October sus: astess- eee 35. 2 114 
1864: | Ou ; 
a AIDE A Se oon Gonna ae S025Iai| 147 JanNUAaAn yee soe eee ae 40. 8 117 
AM TRS Yee eee sees | 48.5 | 231 || IASI ak eee 42.9 148 
HDT ht eine eek, See ea ee 3: 190 | lye ate 38. 9 144 
October. etek Sas Rage sane 206 || October 26s ee 44.8 145 
1865: | 1918: | 
JanUahy se eae ne ae 52. d=. | 252 || JANUAl yo sete toe oe | 52. 4 150 
WR PEDO operon Sees eee 31.5 | 150 }| Apr Be ee 42.9 148 
Dithys. sss eos so apes orcad 173 || Maly ee cates ae | 44,8 165 
October: sie sere eae ce 43 208 OGiObeE She =. ose 59.5 193 
1866: 1919 
LS nb ines 5 ee ee See 42.5 | 204 1 JanNUarye. aso eae eae ‘58. 75 168 
ASEM e see eee ay 52.5 | 250 || IAT ee ea aoe 64. 25 222 
Palys Sse see eee sas Soe 41 | 236 || Roly oes soe eee 52.5 194 
OctobeReass eae ee | 41.5 -| 201 OCiODeE = 22 24e soe 63. 75 207 
1867: || 1920: 
Jeane ee ee SOO 185 | Januaiyess ee een 65. 75 188 
April ea See ASE eee 31.5 | 150 } priest. eae eot eae 70. 25 243 
DNL y so. seca ee ese 27.0 156 || daahyesae R= oe tae ne See 57 210 
Octobers i.e ese a eset 33.5 152 || October =. =. sees 60 195 
1868 ‘| 1921 
JANUARY se. vee we See ADS) 204 || JANUATY cae 5- 3 5--e aoe eee 57.0 163 
760) a] eee eee gi ar Skee Ob a 52. 5 250 || SBE = oon ee see 48. 8 169 
SUL Yo ee eee ee Seo 182 || : 
October 24s. o2e ssc ssa5 45.5 225 
1869: | , 
PANUAL Ye oe cet ee ae 45.5 | 224 || 
Aprils skate eens 44 210 aS 
aRbhyie-= 2 Stes Aree ee eee 26 207 | ; 
Octobers.2 tees: - 39 189 || Fa 
1870 | 
JANUAL YE 555205 YA! 180 |) H > a 
yogatal ae eee eae oe 36.5 | 174 || | 
JULY foe oe es eee PO 159 | | 
Gctoberss ss. 5.t cae ae 3 179 | 
1871: H a a 
VANUARY se ee eee eee AVG | 180 || 7 
Aprile tee eee ee ee ae 167 || 
UD yp Pepe a een tes eee 9655 | 153 | =. 
October:=--. fee Bee 30: 4 145 || =| 
1872 i = ~| 
PAIVIAR Yc: ae Ronee = se Dee 154 |, : . e 
IAPR ost Ss a ee 34 162 | . 
Fulyecos oes es Fiat: 138 | 
October eae eee yb = 133 
1873: = wh 
PANUATY <5. 52k Soa eat 20.5 | 147 | a | 
JU01a) Ba ee Se een ie ao 167 = 
Saaliyges 2 coe kee Sree ete | 156 | = | 
Octeber=.:. estas. soar 27.5 | 133 | - | 
1874 
JANUARY =s0<22. eee 30.5 | 147 |) 4 
Arise ih 0.7L eee 37.5 179 || 
reply per See 26. 5 153 
October: sat - 5s. fe ae Sikeied 182 


] 


| 
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i Wholesale prices, wages, and transportation. Report by Mr. Aldrich from the Committee on Finance, 


Mar. 3, 1893. Senate Report No. 1394, Fifty-second Congress, second session, Part H. 
2As reported by the United States Department of Agriculture. 
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Taste XIV.—Wholesale prices of cheese, Civil War and World War. 


Cheese, Boston.! 


Price 
Year. per 
pound. 
Average, October, 1856-July, 
1861: Cents. 
Janlaryss sehen eee st 9. 22 
1X Gye SS 1 pen Sa 10. 22 
FTI yy BS or ih aia 7.00 
October sae ee aa 8. 06 
861: 
Octo pers eae ees eee 6.0 
862: 
DAMMUATYicerte pla 2 fa ce ete 7.0 
PACT RES ae epee A eee 7.5 
Boeri chat niin ween Seen 6.5 
October sae a8 Pu k 8.0 
1863: 
Januanyee soo s2 2525. ese: 11.0 
BN 0) wa Li oe ae eer) rE eee | 14.5 
TG oe ca he era aN 10.5 
Octoperss rare ae hace 12.0 
1864: 
JE NOL DEY eee Sper weenie 14.0 
PANO TUES So ewes OS eras a 17.0 
Uh; ose ce See Oseeseioses 15.0 
OCioper esses ess! 20. 5 
amirany es sesso eee ae ases 22.5 
LN) ol LE USS ye Pee ree 7. 21.0 
Var eon se eae sleerina ee 12.5 
October sae vol aeeal ss 15.0 
1866: 
Januaryesse. -cahecses fence 18.0 
7X 01 rt Ls Severe as prea ge 21.5 
Dita y psa se cep eeketrcre emcee sat 19.0 
Octobers 2-22 ss seesesece: 14.5 
1867: 
VAMUAT Yor eesne ote noe: 14.5 
ADEM CEE ete nO 19.0 
yea cis een eee 15.0 
October: eee eee 14.5 
1868: 
VamuUlanyoassresssiecesscecss 14.5 
STU a eae eRe, SR 16.5 
EGP hee EEE ae ae 14.5 
Octoberi ones es aces cece 16.0 
1869: 
VAMMBTY =: suas ose aed Oe seee 19.0 
PACT) Ta aacs ae e ae s 22. 0 
Ula scm see ements wae 16. 0 
Ovtopene tees sakes tees 15.5 
1870 
Jiamwaryees acess 2-2 Seeeeee 17.5 
Uy OY erent ar eon my er on 14,0 
ily eee 2 ee cj aed 13.0 
October 22. See 13.3 
187 
Jamaryeaoceace eee ee 14,0 
a\F 0} it SSE 2 A oe een 13.0 
priate eters areyne ae eine mre seroe 11.8 
Oetohern te 2e5 secu soe 13.0 
JAMUMATYocace feb eek eee 8 13.3 
Nj 0) BUS eee ee Pepe et ea 19.0 
Waits = dade cobras 11.0 
October see eee tee ae eee 13.3 
Januanyzs-oeeeooseee eee 13.3 
PADI Meee hese coe eee 16.0 
Nae cabs Sie eee hoes 11.8 
Octoberie. 22 eee 13. 3 
JAMA. os56 bases eee 13.3 
vj 111 EE Ria eee Ee ee 16. 0 
11.8 
14.5 


Index 
No. 


Cheese, colored, New York.? 


Year. 


Average, October, 1909-July, 
1914: 


leah a (2) cae ee Me Ne 
BAG Op Gill st a eee ea Eanes Be ae ara 


SE WONDER ee eS peek hy ey aia als 
Bi Op Er) [ep RR Meh nen A A ia Te 
Jul 


1918: 
UBIGEN Ao so noousesceanneee 
MAST TL as aewera eee a ae 


Price 
per pecs 
pound. 8 

Cents 

16.6 100 
i155, 7/ 100 
13.9 100 
15.6 100 
15.0 96 
16.0 96 
15. 4 98 
14.6 105 
15.0 96 
ileal 103 
16.9 108 
15.1 109 
20. 9 134 
23. 3 140 
25.9 165 
22.6 163 
23.9 153 
24.8 149 
24,0 153 
24.9 179 
31.8 204 
36. 0 217 
31. 75 202 
32. 375 233 
30. 625 196 
31.5 190 
27.0 172 
27. 25 196 
25. 75 165 
25. 0 151 
26. 0 166 


ee ee soe teens Sennen eee ee tay 2 enlie i ier MA al a SN i RD 
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1 Wholesale prices, wages, and transportation. 
Mar. 3, 1893. Senate Report No. 1394. Fifty- 
4 As reported by the United States Depart 
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TABLE XV.— Wholesale prices of eggs—Civil War and World War. 


Eggsin Boston. 
Price per| Index 
Year. - dozen. No. 
Average, October, 1856-July, 
1861: Cents. 
JANG ay eee 22.0) 100 
INGTAT Ee Sees Bee Sa ee 16.7 100 
Ai ye eo a ee 13.8 100 
Octoliert= =e ee 16.5 100 
1861: 
October = eee aes 13 79 
1862: 
Jannaty ae eee eee 23.5 104 
DN 0) 2 UE pee ee eee a 13 78 
fen y Seo eee eee eee 12 87 
October ee eee 14.5 88 
1863 20 89 
QWGAT st eee aa Be 
arated Rent AR pa RA Aah 141 
Jil ype ee ee eS 19.5 141 
Octoheriete es ee 20 121 
1864: 
JARUAT YE eee Shee ee 29- 129 
JT glean S See aie Ogee 21 126 
Silly 352 ee ee 25. 5 185 
See TOCLO REL eee eee eee 29 176 
1865 
JAMAL ye oeee eee ae eee ta 196 
Aprils so eee eee 18.5 111 
Vathy: eee are eee ats 26. 5 192 
October 2th eee 28. 5 173 
1866: 
Janwaryseeee rs ests tte 39 173 
GaN Oy CE | Seyhranelsapehe se lteie ce eter 23. 5 141 
tpl yee eee eet ee eee 23. 5 170 
October oe eee PES 167 
1867 
JanUGary seers sae eee 37.5 167 
WAG ih aae ee  ee 24 144 
Sail yas ee eee ee 19 138 
Octoberse tess ae sets tare -29 176 
1868: 
SANGTALY. Cerne eee ene 45 200 
ATi eee ee ees 27.5 165 
Jail yee ee ees 25.5 185 
Octopers eee saat eens 30.5 185 
1869: : 
JANA Y= a ee see ea ee 41.5 184 
April tes Soe ees 29 174 
Seihy 2 ech Beas ee eae 170 
Octoberss ss Sra ees | 31 188 
Jantiniee ssa sea eee 47 209 
ag Oy ek |e pa tate eet Pate il 28 168 
Sally Roce ts ee ee 22 159 
OCtODeR se ans ee eee 28 170 
1871: | a 
JanWAry ce ore e ene ed 33.9 
Aprile Sores Siete ee 19 114 
Sally oes a haa ea nha 19 138 
October eae eee 28. 5 173 
187: 
FANT y fo oe et ie ee ES 167 
APO gt eee Ae ee ee 23 138 
Sally s--s ee Soe ee 18 130 
Octoberss see es 26.5 161 
JanWanry: soon oe ees 40.5 180 
WAgsTales= 2. 2s eS asa 222 135 
Say eS on ne ene 215 156 
Octobers: $2 tee aif 5) 167 
eS 40.5 180 
PELE) 5 Seg Se eee | : 
aed 2 SNE are 24.5 147 
Fil yee aae oe ao rea 22 159 
October. SS 25 152 


Eggs, best fresh, New York City.2 


: Price per| Index 
Year. dozen. No. 
Average, October, 1909-July, 
1914: Cents 

January sos ee eee 38. 6 100 

CATT hee sere is ae DID 100 

Sy Se Sys ee wee see eee 21.2 100 

Ovicher see 40.6 100 
1914 

Octobers 2232 3)-2 a 43 106 
1915 

Taniianye se ee eee 37 96 

AUT Ee re ty 20. 75 94 

Stl oe oe eee eee eae 19.5 72 

Octokertss 22s eee | 30.5 75 

JANUAT YA aso. so ea eee 30. 5 79 

24 0) al | Se aa ae 2 et aed 20. 5 92 

Fil y po eee: ee ne ee 25. 625 94 

Octet =. 3 eee | 34.75 86 
1917: 

JaNGAT yes 3 eet eee | 46 [ 119 

SNP 0) el aed os eee Bd Role eas | -S4525 154 

Jaa ly peer eee. ate ee ee Viaeree 129 

Ociober. = 5 et ee eee | 41 110 
1918 

Jama yes se cote eee ee | 65.5 170 

Agprill se ee 34 153 

Jai ly 4. eee ear eee 39. 5 145 

VOCtOber en tee 55 135 
191 

JaniAryewe eee er eee ee 64. 5 167 

pris steer eee Se Ases 196 

July soe See Se ee | 46.5 171 

October tae. sete ee renee beat cr == 150 
1920: 

Fauiiaryeee ee nee | 70.5 183 

AS rib. 3a 28 oe ease e eee 43.75 197 

Jil 2 ee ee Eee ae | 46 169 

OCTOPer: 2; 222 3E See re fous ea) 155 
1921 

eS annarys eee eee ee eee | 66 | 171 
Apr ees eee 27.8 125 
i 
. | 


a 
ae 
| 


1 Wholesale prices, wages, and transportation. Report by Mr. Aldrich from the Committee on Finance, 
Mar. 3, 1893. Senate Report No. 1394, Fifty-second Congress, second session, Part Il. 
2 As reported by the United States Department of Agriculture. 


Hogs, New York City (good to prime, live weight).! 


PRICES OF FARM PRODUCTS. 


TaBLE XVI.—Wholesale prices of hogs—Civil War and World War. 


Price per 
Year. pound. 
Average, October, 1856 to 
July, 1861: Cents 
Januaryes ast sess eee 5. 75 
JN oF a bapa eeaerg ak RS Sed peal 6. 088 
au see emitetrs sewn 5. 512 
Octopents ae ssa see eae 6. 062 
Octoherss2s see: takes 3. 9375 
1862: 
JEnuanyecpes soeescee ce o= 3. 75 
ON Op a ee ee Pe oe Sete ee 4. 625 
Ulva aeabe ae ler anaes 3. 5625 
Octaberss oss. ar: oe 4. 1875 
1863: 
January s< seen e cep see 4. 6875 
BPN 0) LSE Ba par a en 5. 50 
TU yaa ee OS AOE Nea aie 5. 50 
Octoberss S52 oe eee 4, 9375 
1864: 
AMA TSyps) ease tees ey. 7. 125 
VAN ETL oat ell 2 be. ah 8.75 
Uitte ee ree Se Re I AS EE 11.05 
October joes s eae ee 11.25 
65: 
TaAMUAaTryeee.< 4295s Sessa 13.75 
WA rales ea me eeeta Fs 12. 00 
Suge FES Sk ae ER 10. 625 
CLEC) YS) es Bee SRS: 14. 375 
1866: 
January eet ce iis asks hee 10. 375 
BALD Te ie cs ha eta tae td 10.75 
Ulysse Re Pee Spe ee 10. 375 
Octopereess4i oe sees 10. 875 
Jamuanyas sees ea we. 6. 625 
INO) eS ee ete eee ae aw 8. 375 
Jilly Ay tee EINE 8 ele ee tad 7. 25 
OGlopeRst 2 Ase mh 7. 1875 
1868: 
iuTNU Tse as age) Oe et 7. 4375 
PANG ON a a tesa ea ee nS Hg oe 9.375 
itty ees eA ee re Ea 8. 875 
OCiODer sa tame te 9. 9375 
1869: 
Via TM ATiy; ses Sper cpa oe 10. 25 
ASTI yg a Seen ee eee we 11. 00 
Dict yes OSE 2 OO ee 9. 4375 
Octoberse tase suey eee 10. 375 
aT Ty): een 2 Gis ap 10. 25 
TAN TUE acct pe Ween 9. 50 
Jubyit OSI Ss eee ea NT 9. 1875 
Octoperte sn yarns. aL) 9. 0625 
187 
JamMUATy te: -spieto eR Lares 8 6. 75 
Ni 0) rl IGS om ee na cee 7. 00 
Sin yee ere arate ats ie be 4.75 
October sas a eee 5. 1875 
VENOUS A eel a 2 Seis eet ee me 5. 00 
PAST See pe ec estos e) 4, 875 
Subs = Sete) ee ee ea 4. 50 
OctOberizci eee ee 5. 25 
1873: 
January sss h see ee es 4.75 
ATR es ernie omer ee tite y 6. 50 
Sil yee ee Ce oe 5. 125 
PASI US ieee ie 5 eee ee 5. 375 
JANUAL Yee: seo sic tet 5. 28 
J.\ 9) ob Reta See eis aes hear 5. 50 
Duly oe eas A ee nme ete 5. 50 
Octoperss 2 ase eee 6. 25 


Index 
No. 


= 
1 Wholesale prices, wages, and transportation. Report by Mr. Aldrich from th 
Mar. 3, 1893. Senate Report No. 1394, Fifty-second Congress, second session, Part IT. 


Live hogs (bulk of sales), Chicago.2 
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Year. 


MEENA (5 aombeccocosooadss 
BN Ov er eco ca Ai ie en rohan ney 
Jul 


Price per 
pound. 


Index 
No. 


2 As reported by the United States Department of Agriculture. 


e Committee on Finance, 


PRICES PAID TO FARMERS 


The average prices paid to farmers for 31 farm products in the United States 
are shown in Table XVII, pages 37 to 45. 

To determine accurately the conditions in a particular State, prices for that 
State must be used. Prices for the United States include many States that 
are importers of the product, rather than exporters of it. For example, New 
York farms consume much more corn than they produce. For this reason, 
the New York farm price is a consumer’s price. It is determined by the price 
in surplus States plus the cost, profits, and trouble of getting it shipped. United 
States farm prices include a mixture of some prices that are characteristic of 
city wholesale prices and some that are farmers’ selling prices. The fact that 
wholesale prices do not show farm conditions is discussed on pages 17 to 18. 
This principle holds with most farm products, but does not apply to wool or 


cotton, because neither of these is consumed on farms without going through 


the process of manufacture. Wherever produced these are for sale. 

Any change in freight rates also makes it impossible to determine the status 
of a particular State from United States figures. During the period when prices 
were rapidly rising, but while freight rates were held down, freight constantly 
became a less important factor. Farm prices at distant points rose much more 
rapidly that did prices near the centers of consumption. Also great quantities 
of bulky products, like hay, were shipped long distances from regions that 
naturally do not ship any. This stimulated types of farming not permanently 
adapted to such regions and handicapped. farmers in near-by States who had 
developed types of farming to supply city markets near them. Freight rates 
were raised after prices had begun to fail very rapidly. This made the farm 
prices in distant States fall much more rapidly than farm prices in near-by 
States. The stimulated shipment due to low freight rates combined with high 
prices was all stopped and much of the normal shipment was likewise checked. 
Farm prices in distant States then fell excessively. For example, horses in 
Montana are 43 per cent of the prewar price, while on New York farms to which 
horses are shipped, the price is 82 per cent of the prewar pice. (See pp. 17 
to 18. ) 

The data in Table XVII can be brought up-to-date by adding figures as 
published by the Monthly Crop Reporter. 

For convenience in calculating index numbers, the prices for the five years 
August, 1909, to July, 1914, are given separately, followed by five-year average, 
for each snail. Yearly averages are given ai the end of the table. The yearly 
averages are higher than the average price received by DLE, because in the 
months when sales are largest, prices are lowest. 
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PRICES OF FARM PRODUCTS. . Ball 


TaBLE XVII.—Prices paid to producers of farm products in the United States. 


Com, | Oats, | Wheat,| B2 | Rye, [Bucke| Fler” leans, Broom) Cot- |Cotton 
Year and month. er | per per 2 See ou aaa heees Ap mo a 
u. bu. u. p bu. Pp e bu. Pp 2D Pp 
bu. bu. bu. ton. lb. ton. 
Cents. | Cents.| Cents. | Cents.| Cents.| Cents. Cane Cons : 
3909—August......-.- DAZ) oO. Ol LOG aGIe 2) 7825 829 oil Evorere terete |lareia =fetate 68) |losooHGo 
SGnfeminen meee AOA ORE PMA EON Ne VOLE “rele cate) REE ao ee eS ri ergs ere fare 
Oetober.. ..2.-- 67.1 | 41.0 CER WEB PRES GAS (al | IGP Se Ae eal eee GAA ae 
November. ....- 62.2 | 41.0 eo) GBB (EKG I. PAL Goll UBS ee kee allbatiasoc BEN All aenaan 
December...-.. 57.9 40) 205 88-6 | 5420 Pere Sher ged | 152) 9) PRD day el ea Tee MET 
1910—January........ 62.3 42.8 103. 4 Mi5O) 74.8 FRO) ida tee teds) 1\oL90 00) ita Gila eee 
February. ...-.-- 65.2 45.0 105.0 59.3 Tonal 72.0 | 192.9 25231) 197,00) ON eee eee. 
Mareh 2 202.5: 65.9 46.0 105.1 60.2 76.5 70.6 | 193.1 QE A | 200: 00s A SOA o eck 
Aprils) ke. 65.5 42556 Oso SST pou gs 4a LOS. 9 lhe oe Geli 204200) 4a es ee 
Mayiie sce kes). 63.5 43.3 99.9 56.5 74.9 71.0 | 209.5 2547 | 199.00) W400). .22 22. 
CUMS ee eee se 65.2 43.0 97.6 dont 74.8 TB LOS Olle oneal lots OO) eel 4am ees 
Tye aL Se 66.2 42.1 9558 53.9 74.6 | 78.0 | 183.5 2504 |PE80L00) |= LsOmlinse sae 
ATISTISG = lees le 67.2 AT (| 98.9 54.7 74.4 74.8 | 209.7 Ze | 142700) al4a salen. ee 
September..-.-..- 66.3 38. 4 BS Ie BYR 74.1 72.6 | 220.0 2.28 | 139.00] 14.4 | $26.23 
Ogtobert-t. 2 61.1 36. 2 93.7 56.1 72.8 bet | PRR: 2.25 | 108.00) 13.3 25. 86 
November.....- 52.6 | 34.9] 90.5) 55.3] 71.6] 65.9 | 229.4; 2.14] 9600; 14.0] 25.36 
December...-.. 48.0 34.4 88.3 57.8 71.5 66.1 | 231.7 2.20 93.00} 14.1 25.65 
1911—January........ 48.2 ote: 88.6 59.8 ipua 65.8 | 221.1 2. 20 81.00) 14.4 26. 35 
February......- 49.0 23h! 89.8 64.1 73.1 64.4 | 233.9 223 80.00} 14.3 25. 61 
Mareh=: 22202 5. 48.9 32.8 85.4 63.0 71.9 64.1 | 240.7 2a 78.00] 13.9 25.49 
ATA ia oe EE a 49,7 32.3 83.8 69.1 75.4 65.3 | 234.6 2.20 74.00] 13.9 26.12 
Mave: oe cerk. 5: 51.8 Boe2 84.6 74.0 75.8 65.8 | 241.9 Pes ilfl 81.00} 14.2 25. 46 
TuMel oe oo sees il |) AES Y 86.3 | 73.8 | 77.9] 70.1 | 225.0} 2.19 | 69.00] 14.6] 23.38 
JUG Fy jase a Aa 60.0 | 37.5 84.3 | 70.1 | 76.9] 72.4 | 205.6} 2.23) 68.00] 14.4] 22.70 
ATISUS tz see a 65.8 40.2 82.7 69.3 (Dea 76.0 | 199.2 2. 20 (2: 00)|) H3s2 20. 45 
September......| 65.9 40.4 84.8 Ute) 76.9 74.0 | 203.6 2.26 92.00} 11.8 18.09 
October22 =). HS 7/ 42.5 88.4 81.7 79.7 69.6 | 205.0 2.27 \ 121.004 10.2 16. 73 
November.....- 64.7 43.8 91.5 84.9 83.1 73.0 | 210.6 2.34 | 124.00 8.9 16. 69 
December...... 61.8 45.0 87.4 86.9 83.2 72.6 | 182.1 2.42 | 108.00 8.8 16. 70 
1912—January.......- 62.2 45.1 88. 0 86. 4 82.7 73.7 | 187.1 2.38 | 100.00 8.4 16. 57 
February....... 64.6 47.5 90. 4 91.2 84. 4 73.6 | 190.8 2.38 86.00 9.0 16. 81 
Marehyao 308 oa: 66. 6 49.8 90. 7 91.0 84. 0 76.9 | 183.9 2. 42 99.00 9.8 18. 21 
ACTA ees 23 wk 52.0 92.5 92.3 85.1 76.9 | 191.3 2.37 | 101.00} 10.1 18. 62 
Moe 2 (he Seer: 79.4 56. 0 99. 7 96. 2 84. 6 79.9 | 181.9 2152 83.00} 10.9 19. 21 
JUNE: ens ask ee 82.5 Dee 102. 8 91.1 86.1 84.8 | 205.0 2. 62 79.00} 11.0 19, 24 
ulyss 2 sss 81.1 52. 5 99.0 81.9 83.6 86.2 | 198.4 2.47 85.00} 11.2 19. 04 
ANISUSES Sects: 79.3 44.3 89.7 66. 8 77.9 83.6 | 175.2 2. 40 83.00} 12.0 18. 02 
September...... 77.6 35. 0 85. 8 53.5 70. 8 76.6 | 162.6 2. 38 77.00} 11.3 17. 61 
October. ....... 70. 2 33.6 83. 4 54.8 70. 1 69.7 | 147.7 2. 34 70.00} 11.2 18. 04 
November. .-... 58. 4 33.6 83. 8 53. 8 68. 8 65.5 | 1383.4 2.25 69.00} 10.9 18. 57 
December...-.-- 48.7 31.9 76.0 50. 5 66. 3 66.1 | 114.7 20 57.00} 11.9 21. 42 
1913—January.-....... 48.9 By?) 76. 2 49.9 63.8 66.8 | 106.2 2. 26 49.00} 12.2 21,98 
February-...... 50. 6 32. 4 79.9 51.4 68.9 69.4 | 109.3 2.19 56.00} 11.9 22. 01 
Marchiia a 2s. aed, 23) 1. 80. 6 49.0 63. 2 67.0 ! 119.0 2.10 57.00} 11.8 21.55 
Aor] Poe aes meee Sah 7’ a3h 1 79.1 48.5 62.9 68.3 | 113.6 Pa il 58.00} 11.8 21. 89 
IMBVE oan Ss 4eo 5: 56. 8 34. 2 80.9 | 48.3 62. 4 71.4 | 114.3 2.18 53.00] 11.6 21. 88 
Mes ee Ke ee 60. 6 36. 0 82.7 52.7 64.1 70.8 | 115.8 71, PR 61.00} 11.5 21. 54 
Inlays 2 -teeee ene 63. 2 ah tl 81.4 Ooerk 63. 2 72.9 | 113.4 2. 22 57.00} 11.6 QS 
ANIPUSE Ses o 65. 4 37.6 77.1 50.8 | 60.7 72.4 | 118.6 7+ AU 91.00} 11.5 | 20.24 
September...-.. 75. 4 39.3 teil 55. 2 63.0 70.0 | 127.8 2.08 | 106.00} 11.8 PAO 
October. ......- 1638! 39.6 77.9 56. 8 64. 8 74.1 | 122.6 2.25 | 102.00} 13.3 22. 01 
November.....- 70. 7 37.9 77.0 54.7 63. 2 75.5 | 118.7 2.20 | 100.00} 13.0] 22.46 
December...-..-. 69.1 39.2 79.9 3h 7 63. 4 75.5 | 119.9 4S 1194 92.00} 12.2 23. 48 
31914—January........ 69. 6 39.1 81.0 5994 ||. YAR 76.6 | 124.2 DEANE 94.00) 11.7 22. 70 
February....... 68.3 39.3 81.6 52.4] 61.7 75.6 | 127.8 2. 09 95.00} 11.9] 23. 37 
March EBLE 2 ee 69.1 38.9 83.1 51.1 61.9 75.1 | 132.5 2.05 91.00} 12.6 23. 60 
Apel Ai. jose. te 70. 7 39.5 84.2 DLT ie 63.2.0 76.9 | 132.8 7 Au 89.00} 11.9 24,17 
Maye ceca: TPA) 39.5 83.9 49,3 62.9 Clas ieloe. st PE Ba 85.00} 12.2 23. 56 
inti hee Meee a 75.0 40. 0 84.4 49.1 64. 4 79.0 | 136.8 2225 88.00} 12.4 23. 62 
Sally... oes 2 (BSE 38. 8 76.9 47.5 63. 1 85.5 | 136.0 PAs aye 88.00} 12.4 22. 78 
EEE ee ee eee eee ee ee eee ee eee 
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TabBLE XVII.—Prices paid to producers of farm products in the United States—Contd. 
| 


Time-| Clo- Sweet : 
Cab- Pota- Pea- | Ap- | Chick- 
Elayiy by aie vee mae Onions Mages || Delae| wats ping ens, | 288s, 
Year and month. per | seed, | seed, Be | esi. p er | voes, per g D oe D age |) aE 
ton. | per per eer Pp Olea al Pes ia ny 1b doz. 
bu. bu. 5 ; bu. i : 5 
Cents. | Cents. | Cents.| Cents.| Cents.| Cents.| Cents 
190$—August......... 89) (Aaa et Wee oasis Sosa |e ae IES woke kt al ath a eng ing 19.2 
September... ..- 9:67 Ree Were ae leeteee at (erated (Alleets) | ee Se See Sis SS pie 20. 2 
Octoberny 232) 210:03 |Eese: lees See) Seiler ke AR CLS Tete eos sl Aa GSS) = Gt 
November. .....- OSS i (ee Se ah er ed POY to al Wee apeea | ee Re Earn 3 10.9 24.8 
December.....-- LOS SORE ee (le ee eae pect OS) ro4e 2 2698.8) lets 98.2 | 10.8 98.4 
1910—January.-....... LOSAD Ieee $8. 26 | $1. 87 94) 56.0] 74.8 4.9 | 106.4] 10.9 30.5 
February. .....- PP Sale seme 8.26 | 2.05 100 | 56.2 | 76.8 5.4} 108.8 | 11.1 28.9 
Marcheeerer sa ipl bean Sea 8.15 | 2.14 92 | 54.6] 79.4 SHO) NPA Iso @ 22.9 
IAtpril ek, oe 1S 3) Retreat 7.91 | 2.29 103 | 47.4} 82.4 5.4 | 114.2} 11.9 18.6 
Mayes Dies ai ats LN OSa ie eemrciees 7.47 | 2.77 103 | 384) 83.4 Oye | ADS el alae a 18.6 
= JUNO Bees LOSS 4s eee se 7.24! 2,19 106} 37.4 | 79.4 5.4 | 119.6 | 12.4 18.3 
Jitly a ee SEs aes 7.17 | 2.27 104 | 40.1 | 75.1 5.2] 94.4 | 12.3 18.2 
MUI eUSt Rene LOST: NE eet Fe 7.53 | 1.89 100 | 64.9} 78.2 FO lo. 4) eae? 17.6 
September...... 11.21 | $3.77 | 827) 1.94 991 7259F 8. 2 4.5 | 73.7} 11.9 19. 4 
October. ......- 11.12 | 4.03} 8.13]. 1.58 93 | 67.8| 77.6 ANG (0.08 le 6 22.4 
November...... 11.20} 4.08) 7.70] 1.36 CBs) Obs ff | (Al 4.7 | 83.4] 11.3 25.3 
December. ..... 12.14) 4.11 |] 7.94 1, 49 Oo) Sis | Cre i 4.5 | 89.6 10.6 29.0 
191i—January.-......-. 11.69} 4.12 | 8.27 |- 1.56 101 54. 1 75. 0 4.4 | 108.0] 10.5 30. 4 
February. ..-. 2. 11.80 | 4.51 8.37 1. 48 104} 55.1 80. 4 5.0 | 117.2 | 10:6 Dstt 
Marchese 11.57 | 4.93] 8.56) 1.26 105 | 55.3] 84.4 4,8 | 121.6 | 10.6 16.5 
IATL > TE SG6=| Ose WatSet ole loo, 119°} 55.5 | 91.2 4,9 | 131.8 | 10.8 14.3 
Maya siete as 11.69} 5.24] 8.74] 1.38 129 | 62.5] 99.3 4.8 | 139.2 | 11.0 14.7 
June! eee eee 12.38 | 5.24] 880] 2.46 134 | 63.3] 98.7 5.2 | 137.5 | 11.10 14.5 
July hte 13.19| 5.48] 8.83| 2.93] 122] 96.3] 920] 5.0|1151] 11.2| 142 
ATICUStES eee 13.83 | 6.52} 9.65] 2.47 116 | 136.0 | 105.8 Gey wey) Ie. dake 15.5 
September......| 18.63 | 6.65 | 10.19] 1.94 104 | 113.7 | 102.6 5.1 71.6 Woah 17.4 
October. 2 22) 1385352 16291, | 10533) |e 58 102} 88.3] 91.8 4.6 | 68.0} 10.9 20. 0 
Novemner...... 1SEGIE | 16590" |PLOLS7 | edo 103 | 76.3} 80.9 4.4] 69.4] 10.3 23. 5 
December... ...- 14.29 | 6.72 | 10.62] 1.83 113 | 79.9 75.5 4.4 | 72.1 9.6 28.7 
1912—January........ 13.75 | 6.99 | 10.89] 1.89 117 | "84.5 || 93.0 |! 4.3.) 89.4)! Shea) “99r5 
Hebruary=.-.. = 14.39 | 7.26 | 12.22 | 2.24 140} 94.4] 90.2 4.7 | 95.8] 10.3 29.1 
Marchese ss 14.66 | 7.33 | 12.89 | 2.88 167 | 102.0 | 98.0 5.0 | 101-2 | 10.5 94.5 
PACT 2 es 15.64 | 7.27 | 12.91} 3.17 175 | 117.1 | 109.9 4.9 | 109.2] 10.8 17.8 
IMaay bse ie ee obs 16.31 | 7.16 | 12.53 | 2.98 177 | 127.3 | 118.0 4.9 | 121.8] 11.1 17.1 
A fonaveg Se Rs 16.22 | 6.68 | 11.69] 2.67 155 | 119.7 | 115.0 DB. 2)\ LES ASS tia 16.7 
Jily ee 14.32] 5.96 | 10.64] 2.29 114 | 103.6 | 112.2] 4.9] 95.2] 11.0! 16.7 
INO sf ALS 12.03 | 3.20] 9.80} 1.88 100 | 86.5 | 107.8 SEO 7h Osan s5 17.4 
September... 11.21 2.09 | 9.39 1.25 89 | 65.0] 95.7 4.8 | 64.8) 11.3 19.1 
October sa. 11.02 1.95 | 9.37 1.08 85 | 51.1 84.4 Ane Ole Setar 22.0 
November..._... LIOSE |e de 82) le 9F06 1.04 84} 45.5] 76.8 4.7 | 62:4) 102 25.9 
December .....- eee eel=s7 9) (ee On OON | eelel sy 84} 50.5] 72.6 4.6 | 66.3] 10.8 2D Tf 
1913—January........ toil LOR peor Ata at 26 82 | 50.6; 80.4 A 6a [tedon4e eal Omg 26.8 
ebruary- 2. .2- 10.86} 1.78 | 10.28 Led, Us|. al 85. 4 4.5 | 76.4} 10.9 22.8 
March 23 eis 10. 61 1.72 | 10.42 1.03 77 | 52.0] 88.9 A | OO Aa ae ial aak 19.4 
April bee ee 10.43 | 1.74{ 11.00] 1.15 79 | 50.3] 92.6 4.8:) 83.4% | 1156 16.4 
M3 yi A ates 10.42] 1.76 | 10.74] 1.58 87 | 48.2}| 93.8 4.7} 89.5} 11.8 16.1 
Sunes: ese LO: Saal palette Othe etza lS 96 | 55.2] 92.0 5507/96 6 5st a0 16.9 
July ee eae ees 10. 47 1.94) 9.78) 2.64 102} 49.8] 90.1 ys tesl 935 O) jean oe: 17.0 
INUISUS tee eee 10.43 | 2.01 O37 |y 2. kd 105 | 69.2 | 94.1 4.9] 80.6! 12.4 17.2 
September......} 11.04 | 2.13 | 7.31] 1.79 104] 75.3} 94.3 4.9| 75.8] 12.4 19.5 
Octoperss=-se2 TEAS | 2202) bs 4 00e) 169 110 | 73.9 | 83.9 ASS) |e Ol On | el 2e 5 93.4 
November.....- AT 5h 2208 ee 33) |) 58 TS CEL Oa, 7 4.4}. 90.0] 12.1 27.4 
December ...... 12. 43 DEMO le) ka 75) SW OSs Aalemions 4.871 9851 1S: 33.0 
1914—January........ 11.70 | 2.07 | 7.99 1. 87 121 68.4 | 79.2 Aa LOie 1 11.5 30.7 
Rebruatyeetea = ATG 6 yolks Ss Ole 2 00 141 | 69.7] 84.3 4.7 | 116.8) 11.7 28. 4 
Marchepae eee 1/69 4 (2230 Seite 2503 Naty POS 1 eX 7 Aa 126.0) loot 24.2 
Aprileeeees 11.52 | 2.28 | 8.06] 2.24 159} 70.0] 89.6 4.9 | 133.0] 12.3 17.6 
BY create ee 11. 63 Deon | slaOln| s205, 153°) @-4 | 94-5 5.1] 141.8] 12.5 16.8 
Tunes eee ees 1 645\ 25238 le CON ONG DAVE le Sie 9422 De LS LATO EO eases tia 
July seazetereie USHA) Wa Pays |) coe 14 | De ZOE S85) S256 O22) | DS Ae eT, 17.6 


PRICES OF FARM PRODUCTS. 39 


Tapte XVII.—Prices paid to producers of farm products in the United States—Contd. 


Beef | Veal | 
; Sh Lamb Hogs 
Butter,| Milk | cattle, | calves, eae Der uwostele oes | ees 
Year and month. ner) cows: po. | pea. | bun- | bun-| per | hun- | per | 
pound. heed dred dead dred | dred |pound.| dred | head. 

jee pounds.|pounds. pounds.|pounds. pounds. 

Cents Cents | 
1909—AWest. 22 0-2-4. PRUE boobed oc) A0Ree Sciq||S ore eee) Oriae onan Soe ceare |ae eee esal peereacel smb ecac 
September-2! 2. 2-2. - 2348 oeesee oslloosee oce|indor ooualiGeer sou dieac met dliac ceccedlenetager | ae eee 
October. soe se es: 75 AN S| ie Melero BREE ete) Cae eCResS| Ee emerald Ser ee leeeebeec 
INOWGEMN Res  seeoe doe AOS ho ge Wellsceerc ia ed ome cradle Siiel ie ey ears |e eames (aaa aie Vee esas 
December sec. s. 3 Le G4 5a 2 oe Sea PTR). P2580 io Br epee le 
1910—January ..........--..- 28.7 | $41.18 | 4.71 | $6.41} 5.63] 5.82] - 24.5.) 7.76 | $140.00 
HEbruany.. cos: eee QED) 40K 5, | 4564. G28 ON t65620 | 2456" 7287 47.00 
MER be BE Ne be 26.3 | 41.75 |- 4.87 |) 6.50) 5.64 7237) 24.9) 8.93) 150:00 
INEM) Steen. Seen 20, 8) 42.2215 5.38 i> 6.547) 6.10 477) 22.3) ho gn26 I 154, 00 
SITIES tac ie ERS Done | eaoeds ee 5ye5oll NG. 30!) 79) | \ve265 |e 22n8i il)! 1Sa6On nd Sh 00 
aR URIAEA 2 Pa, Fae MA1' 43.46) 5.200) 6.57) 5.441 7.43] 19.5) 8 46) 151.00 
Fiala) Er) SRN 23.3 | 42.86 | 4.84) 6.37 5.47) 6.71 19.0] 815] 148.00 
JECTS pee eos ae Zon Sn dea ial AuO4 be G29" 468.15, 70" 19) Is 7278) ead 48200 
= Sépiemberee.) 42s. 6-5. 25.2 | 42.68 4, 65 6. 43 4, 81 5. 85 LEC 8.27 | .145.00 
Ovtober ye ese, 26.2} 43.20) 4.64] 6.41] 4.68] 5.78] 18.1] 808] 144.00 
November.....- y Rak Dies Diek) |) 43054 1) 47481) 1G 390 |)" 4263 | 15.54 | 17 98 7.610) 1438" 00 
December! --9 Ji! 27.8) 43.417) 4.45 19 6.38 4541 560] 17.8.) 716°) 141.00 
1901—fanuarge. seo): PS LECTO NRE CRO) CoeV Alan ayia bes Peel IE BEN 
HebEuanye. eed 24.1] 44.48) 4.57] 6.38) 4.34] 5.44] 17.3} 7.04] 144.00 
Meapeb ts 82 253, es 22,7 | 45.42)|'-4.66 1 6.48) 4.450) 5249'| - 168 | 16.74) 145, 00 
Nora es een ne oes 2 PG a CACM | EO BOO Zaid Stil) ele a) Goals heya 
Marge. oh et et ae 204 | TAA HAR ALSO 5. C850) 4.5L) (5h 74a) 2 14.7.) © 5. 72a 146. 00 
Hume... As eee 2025 ) 443) S60) 4543 1 5. F208 745245) 5s 50 i 1525.) 5: 66a)" 14:00 
Auiligetee ve sis a Seas QORE)| PAQSAAS | eas 280 HUT AD rae Orlin ts 420 ih ISNA. 5.92) atsoeo0 
Nratist lah AE aes 2h 4d | A226" |b 45390. 5,93 0 3. 98%h 5425.) | 16/0) |7- 6 544) 1411, 00 
Seéptempberns ot |: Ze A) TAD IA 44s ho GEL 891) «(5U0O2| | 1556. 64531), 139; 00 
Octobere.s5. 23.8 | 42.69| 4.32] 615| 3.68] 4.68| 15.5] 6.09| 137.00 
November: 2. ..7..5..- 25.2] 42.70] 4.36] 6.10} 3.65} 4.68] 15.6| 5.86] 136.00 
December) 25. 2A VAD ID 43a le 5. 98 - 3.9U 45950 1505 pe Be 72. 134) 00 
1912—Januaryees een eee 28.1 | 42.89 4, 46 6. 06 3. 89 5. 22 16. 2 5.74 | 134.00 
Rebruany: 255.55...) 29.0 | 48.40) 4.61] 6.07) 4.01] 5.15] 16.3| 5.791} 137.00 
Mareb opt ee 23 27.2 | 44.09} 4.75| 6.11} 4.12] %.38) 16.9] 5.94] 140.00 
PNT hea es vee 26 ADH PAN ea: |p Gs 22) Ay ol Ds 98kl ws IieSy lec) OSSn pel 42500 
Maps. 2st Oe ed 26.0 | 45.63) 5.36 |) 6.230 4.74) 6216) 17.8 | | 6.179) 144.00 
Weed eee as ZASS ran Se 523 GSS 4.5200 (60020) 9 1807 | | 6:65am 145,00 
CNT Rae eeenienee eae ie Zon ag wana roa 7 3 ONG. 33" | ued le eto 74o| eel Sa ON li 6x64 142) OO 
ASSES ee A 28.7 | 646. Ve 5.30.20 6.62) 4,260 (5.60) 2 18/8) | Za 142,00 
September............ ZAE2\ PAG VISE 535.) (6. S30br 4: DI 15549") 18570) eae le 141100 
Octoverpee 4s ee cs ZOO Ave aOnle ONSOL | Gn O0N| nerdy LON nid. 42) 1 118) 5) lesa ver(On ll 40s 00 
November...........- 2609} VAT. SSO. 22 Gia pt 4. Ob. 56309] 186 | AORN 139100 
Dedembers 201) f°: 28.8 | 48.62) 5.338] 6.88] 4.21/ 5.70) 18.6} 6.89] 139.00 
1913—January..............- 28.4| 49.51| 5.40) 7.06] 4.35| 6.03! 18.6] 6.77 | 140.00 
Hebraaryss)2! 25.4.5 20.6 5 4 555 Ns TOS) 4.63) (6U84) | 18.7.) ee tere 
Waren 6.8) .t 0 sit 27.5| 54.02! 5.88] 7.49} 4.97] 6.56] ~18.4]| 7.62} 146.00 
J. |p gs a a a 27.6 | 55. 34 | G303)) ay SOn le Sal6u 16.59) eng le eO4n te 48.00 
Mags) 3 SI AEe bet 27.0| 54.80} 6.01] 7.17} 4.91] 6.66] 16.3] 7.45} 145.00 
co 12: San a ee 25.5 | 55.20} 6.02! 7.53) 4.84] 6.36] 15.61 7.61/ 146.00 
UUs ae tee se cs a 2.7; 54.80| 5.98) 7.46/ 4.20] 6.05] 15.9] 7.81] 143.00 
Weapmst) 2 che as S 4 PAST) (DA TSt ee DAO ay Ae Son AiG A5a5Onb wb. Spl» <9 |) 141. 00 
September............ 2on9 coe 78) | m2 Leuleidon te 4 25n aoa othe tae ts “Esl 141500 
Oeisber- PAs), 89.8") 20.5 } GO.47)) 6106.02 7 720° 4. Tesh (Sc5i 15.5.) 7.60 | 138. 00 
November ...........- Z5eas eo iedle Um OROOn aOR en aay so tonG4 | 121506 lay, 85) |) 9136.00 
December. Ac. 4 _5.- | 29.2) 57.19 5. 96 7. 74 4, 46 5. 85 16.1 7.16 | 135.00 
1914—January ............... 29.2.| 57.99 | 6.04] 7.89| 4.67] 6.16] 15.7] 7.45 | 137.00 
BRebroaryn- 25. osc8sace0 zee | SSO GslG | W901 4.67) 16.18 M57 7.751 139,00 
Marebiy icc. oo2zcceressee | 26.0} 59.23) 6.28} 7.92) 4.77) 631) 1641} 7.80-|~ 138.00 
April.............-.... 24,9 | 59.60} 6.29) 7.68) 4.96) 6.47) 16.8] 7.80} 138.00 
EN ie cope eo ae Sanabene 23. 8)| 89,85) G33} 7.59 | 4,87 |. 6.49 U7 2) 7560) |teloSn00 
UOC aA SEES a eens ae 22.8| 59.82} 6.32] 7.69| 4.70| 6.47| 18.4] 7.43| 136.00 
July........-.----..... 22.9 | 59.67| 6.38) 7.80} 4.75) 6.55| 185! 7.72} 137.00 
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Broom Cott 
Oats, | Wheat, Bar- | p Buck-| Flax- - Cot- SR 


nf Corn e Beans,| corn d 
Year and month. Y ley Ye, |wheat,| seed , Tl omy || Hee 
per bu.|per bu.| per bu. per bu. per bu. perbu.|per bu. per bu. pe per Ib per 

5-year average, Au- 

gust, 1909, to July, 

1914: Cents.| Cents.| Cents. | Cents.| Cents.| Cents.| Cents. Cents. 
Januanyeees ease 58.2] 38.5 87.4 | 61.2] 71.4] 70.6] 162.0 | $2.25 /$103.00 2.3 | $21.90 
Mebruarya.. sss 59.5 | 39.5 89.3} 63.7] 72.8) 71.0 | 170.9) 2.22 |103: 00} 12:9) 921 95 
IManchiee sae 60.5 | 40.1 SONOS 6259 | LS en Ont adds S4|) 22.08 |LO5.00) |= 254 =s99Not 
UKjoy ull eer Se 62.1 | 40.5 88.8 | 64.3 | 72.6] 72.2) 173.2 | 2.19 |105.00 | 12.4] 22.70 
May sche savee ce 64.7 | 41.2 89.8 | 64.9] 72.1] 73.1) 176.3] 2.27 |100.00 | 12.6] 22.53 
JUNC. seas ar 67.7) 41.8 90.8} 64.5] 73.5) 75.7] 175.6] 2.31 | 90.00] 12.7] 21.94 
Julyaeeee ee 69.2 | 41.7 87.4} 61.4] 72.3] 79.0] 167.4] 2.30] 96.00] 12.7] 21.47 
AH OUST. = eee 70.6 | 42.8 91.1 | 60.6] 73.4] 77.9 | 167.9 | 2.24 | 97.00] 12.5] 19.57 
September...... TA. 2;| 39.1 87.7} 59.5] 71.4} 74.0 | 167.4 | 2.25 104.00 | 12.2] 20.75 
October........ 67.9 | 38.6 87.6 | 60.6] 72.0] 71.9 | 166.5 | 2.28 100.00 | 12.1] 20.91 
November...... 61.7 | 38.2 88.5 | 60.4] 72.1] 70.3 | 166.4} 2.23 | 97.00} 12.1] 20.77 
December...... bY Pal etch al 86.0] 60.6) 71.2] 70.1 | 160.3 | 2.24 | 88.00] 12.2} 21.81 

1914—August......... 76.8 | 36.7 76.5 | 45.1} 61.0] 81.2 | 150.7} 2.54] 91.00} 12.4] 20.16 
September...... 81.5 | 4253 93.3] 52.5] 75.4} 79.8 | 139.3 | 2.46 | 77.00 8.7] 13.88 
Octobersfase 78.2) 43.3 93.5} 51.8] 79.0} 787 | 127.4 | 2:17 | 67.00 7.8 | 15.28 
November...... 70.6 | 42.9 97.2} 51.7} 80.1} 78.0] 118.7] 2.28 | 66.00 6.3! 14.01 
December.....- 64.4] 43.8 98.6 | 54.3] 86.5] 76.4] 126.0} 2.40 | 58.00 6.8 | 17.73 

1915—January........ 66.2} 45.0} 107.8 |» 54.3] 90.2] 77.9 | 134.8] 2.63 | 66.00 6.6 | 19.14 
February....... 72.8 | 50.1 | 129.9} 62.9] 100.6 | 83.7} 163.7] 3.02 | 78.00 7.4) 23.33 
Marche anne 75.14 52.1) 133.6) 67.7 | 105.4] 85.5} 157.9] 2.89 | 68.00 lds 322532 
SATII tyeniery ase 75.1; 53.4} 131.7] 64.7] 100.4] 85.3 | 167.7] 2.81 | 71.00 8.1 22. 69 
IMicuyge yes Sao eens 77.7 | 53.4] 189.6] 638.8] 101.9] 84.6] 169.6 | 2.93 | 75.00 9.1] 22.07 
Dil CPS aaa ee 77.9 | 51.3) 181.5} 62.0] 981) 86.9] 169.5) 2.87 | 77.00 8.6 | 20. 82 
Juliys cases 77.7 | 46.7 |- 102.8) 55.8) 938.7] 92.1 | 152.5) 2.75 | 79.00 8.6 | 20.05 
AUIPUSt ce eee 78.9) 45.4] 106.5] 56.7] 89.0] 89.2} 144.6] 2.67 | 83.00 8.1] 20.14 
September...... TBA" BES) 95.0] 51.9} 85.5] 81.4] 143.5] 2.701 75.00 8.5 | 20.98 
October........ 70.5 | 34.5 90.9 | 46.8} 81.7} 73.7 | 148.1] 2.93 | 86.00 | 11.2) 33.73 
November...... 61.9 | 34.9 93.1] 50.1] 85.7] 78.5 |.162.9}] 3.03 | 92.00 | 11.6] 34.01 
December......| 57.5} 36.1 91.9| 51.6] 83.4] 78.7] 174.0] 3.30 |101.00 | 11.3] 35.54 

1916—January........ 62.1 39.1 102.8 |- 54.9 85.3 | 81.5 | 185.9 3. 47 |104. 00 11.4] 36.85 
February......- 66.7 | 44.6] 113.9] 61.7] 88.3] 80.7 | 210.9] 3.43 |104.00 | 11.5} 36.75 
Marchesa gages 68.2 | 42.7] 102.9] 59.6] 85.6] 838.2 | 202.5] 3.34 104.00 | 11.1] 36.56 
(ADE ema nee 70.3 | 42.0 98.6] 57.2] 83.6] 83.1 | 202.1 | 3.42] 96.00) 11.5] 38.13 
Miya ae ele 72.3 | 42.6 | 102.5] 59.6 | 83.7] 84.9 | 191.8) 3.56 |101.00 | 11.5) 37.91 
Sue ses ee 74.1 | 42.1 100.0 59.6 | 83.8 87.0 | 176.5 | 3.72 102.00 | 12.2°| 35.79 
Taye ene 75.4 | 40.4 93.0] 59.3} 83.3] 93.1 | 163.2} 5.09 |103.00 | 12.5] 36.06 
ATIBUS tie soe see 79.4] 40.1 | 107.1 | 59.3} 83.4} 89.0] 178.1 | 4.59 |120.00 | 12.6) 35.22 
September...... 83.6} 43.1] 131.2] 72.9] 99.7] 86.4 | 190.2} 4.60 )129.00} 14.6) 41.18 
Octoberse ee. 82.3} 44.5] 136.3 | 76:5 | 104.1 | 90.4 | 199.2] 4.47 |168.00 | 15.5 | 47.19 
November...... 85.0 | 49.0] 158.4] 83.2 | 115.3 | 102.9 | 234.7] 5.53 |173.00 | 18.0} 55.82 
December...... 88.9 52.4 |} 160.3 | 88.1 | 122.1 | 112.7 | 248.6 | 5.77 |172.00 |} 19.6 | 56. 35 

1917—January........ 90908) 25154 |= V5083 S 7) A 8e5n | M2 25087. 2 Sele SA OO Mit dceenle Dose 
February......- 95.8] 55.2} 164.8 | 92.7 | 123.5 | 114.6 | 253.7 | 6.07 |201.00 16.8 | 51.43 
Marcheeaasnian 100.9 | 56.9] 164.4] 96.9 | 126.0 | 124.8 | 253.1) 6.49 |212.00 | 15.9] 53.18 
ADE es sens 113.4 | 61.5 | 180.0 | 102.3 | 135.6 | 128.3 | 266.1 | 7.37 |227.00 } 18.0 | 55.94 
BYE ey eee 150.6 | 71.0 | 245.9 | 120.1 | 164.1 | 150.6 | 300.6 | 8.94 |252.00 | 18.9 | 55.61 
JUNeZ ee aes 160.1 | 69.9 | 248.5 | 119.3 | 183.0 | 183.7 | 298.8 | 8.99 |223.00 | 20.2] 57.19 
Sully eae 164.6 | 68.9 220.1 | 106.6 | 177.1 | 209.2 | 278.0 | 8.07 |194.00 | 24.7 | 56.90 
ESUISUS Gee meee 196.6 | 73.7 | 228.9 | 114.5 | 178.1 | 189.3 | 271.6 | 7.29 308.00 | 24.3 56.61 
September...... 175.5} 61.7 | 209.7 | 110.0 | 161.9 | 164.3 | 302.8 | 6.69 |240.00 |} 23.4 | 57.58 
Octobers22- Ae. 175.1] 62.3} 200.6 | 113.9 | 169.8 | 154.4 | 308.5] 7.48 |270.00 | 23.3] 65.02 
November.....- 146.0] 61.7] 200.0 | 111.3 | 168.8 | 154.2 | 295.9 | 7.33 |296.00 | 27.3] 69.38 
December...... 127.9 | 66.6 | 200.8 | 113.7 | 166.0 | 160.0 | 296.6 | 7.00 |280.00 | 27.7) 68.29 


PRICES OF FARM PRODUCTS. 
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Tim- | Clo- _ | Sweet ‘i Z 
Hay, | othy | ver ae Onions, Pele pota- ates ae 
j per | seed, | seed, D ’ ese Lp Br nl LOeSy ier ‘per z 
ton. er per ushel. |, * per a 

ener bushel.| CW: bushel. |) .<he],|(Dound./bushel 

5-year NE da 
Pola Tg eee Cents. | Cents.| Cents.| Cenis.| Cents. 
Januar ye cseee ss $11. 74 | $3. 74 | $8.96 | $1.69 103 |} 62.7| 78.5 4.6} - 96.9 
February-.....- 12.01 | 3.92) 9.44] 1.80 ISH Goat Sore 4.9-| 103.0 
March 5 oti it 12.03 | 4.07] 9.64] 1.87 119 | 66.9] 87.5 4.8 | 108.4 
ATU a ae eek 12200) |) 45125) 39573 | 2:04 L268. E935 1 5.0 | 114.4 
Waves: secacanse 12.23 | 4.14 9.47 | 2.15 130 | 69.6 | 97.8 4.9 | 122.6 
eime Shes! |e 12.33 | 3.98} 9.09] 2.42 126 | 69.4] 95.9 5.2 | 422.8 
Tuya tit os 12.00 | 3.92} 891 | 2.56 122)|, 74.3 | 91.8 5.1 | 102.3 
BUSTS G ee eerie 11.386 | 3.91) 9.09] 2.10 105} 883] 96.5 4,9} 78. a 
September.--... US5) | wos00n | 88.109.3| else OOF ional nOse4. An Sule alae 
October, 3:2! <2. TWIEM ISS Bh es |) chic 1.48 98 | 69.1 84. 4 BELAY Sar (llo(G} 
November...... IG BEN EO ho Mowe OOF G1L0F| 376.3 4.6] 76.3 
December.....- 12.23 | 3.68 | 8.82] 1.56 100 | 61.8] 71.5 4.6] 849 
1914—August......... 10.76] 2.43 | 8.76} 1.74 138 | 87.1] 97.5 4.9 | 79.9 
September-.-... TON 2. AOn Os LOn |r 150 103 | 74.9] 92.8 yO Os al 
October: 3-2! -2. 10, 96) | 92.34 | <8. 24 | ol. 31 88 | 64.7] 87.3 4.5 | 58.8 
November...... 10.78 |} 2.3 8.02] 1.14 84} 52.8) 76.3 4.4] 56.6 
December si... | 14.12) | 92.182) 08.12.) 1.26 92] 48.7] 73.0 4.3] 59.4 
_1915—January........ 1054-7) 2563" |) 28. ol 1. 36 89 | 49.7] 79.0 4.5] 68.0 
Rebruanyes ss. sn 10.83 | 2.66} 8.60 1. 41 98 |} 50.4] 82.0 4.4) 71.2 
Maro 22022. 10.89 | 2.78 | 8.55} 1.38 95 | 50.4] 84.7 4,2 | 73.2 
SAUD RUIE <4 ors 10.98 |} 2.69/] 836] 1.99 104 | 47.8) 90.7 4.51 76.8 
Manyizss gece nee 11.03 | 2.75 | 8.14] 2.53 103 | 50.5} 95.6 4.8] 85.4 
JuMme a eee een Gy eG or lea GO mood: 103 | 50.8} 96.7 4.8] 90.4 
Tuilyat eee aes 105850052557, 97.96.) le 95 O3r Staged eh) 48859 4.7 | 84.4 
PAUIEUSG eee 10:19 | 2.567) 7.94 |: 1.61 86 | 56.3 | 85.8 4.5] 70.1 
September...... 9.95 | 2.62| 8.49] 1.24 83 | 50.5) 84.6 4.4] 59.9 
October sees. 59583 e202) 19.20) |i 00 SOU EASA il anton 4.3) 62.0 
November...... 9.98 | 2.91 | 9.67 97 95 | 60.8 | 63.7 4.2 69.2 
December....... 10.63 | 2.86 | 10.01} 1.07 100 | 61.7 | 62.1 4.2] 69.0 
1916—January........ 10.07 | 3.05 | 10.27] 1.17 G13; |p (C086) |" 64.95 4530 7907 
February......-. 10.55 | 3.19} 10.47] 1.21 126 | 88.0| 71.2 4.4] 88.0 
March. t.8 a0. 3. 10.75 | 3.28 | 10.76 | 1.38 130 | 94.4) 77.3 4.4] 92.0 
Aprile i pete 10.85 | 3.51 | 10.58] 1.50 124 97.6 | 78.0 4.6] 94.9 
Mialivecintesowen ee 11.27 | 3.33 | 9.98] 1.93 123 | 94.8 | 80.5 4.6 | 98.0 
isin teas ee Sm 11.47 | 3.26 | 9.47] 2.27 134 | 988) 83.4 4.7 | 105. 4 
Uiily sk. boee ce PE TO) \ e308) | e9L15 | 2.45 147 | 102.3 | 79.4 4.6 | 108.1 
JNUETS URE bone 9789)-| °2°36! (9512 | 2:26 134 | 95.4; 87.1 4.6; 80.4 
September...... Oi 2)\ ez. 22) || Be.00" | a2, Ag 123 | 109.3 | 89.9 4.4} 77.7 
Ocloberss 2. 2.1 69,65 || 6252751 28554 02-40 TSS 11270) 383. ¢ 4.4] 83.1 
November...... 9.99 | 2.25} 9:20 | 2°61 154 | 135.7 | 80.6 4.4] 87.6 
December.::...| 11.22} 2.31 | 9.40] 3.04 176 | 146.1 | 84.8 4.7} 91.2 
1917—January -....-.- 10.86 | 2.44] 9.60] 3.95 208 | 147.3 | 90.1 4.9 | 101.1 
Hebruanysncscee 11.34] 2.46] 9.87] 5.65 358 | 172.4 | 95.8 5.3 | 110.0 
Marehi, 222 538 2) 11.54 | 2.70 | 10.32] 6.77 476 | 240.7 | 110.7 5.5 | 123.3 
PADTIUS. 32 itee aoc 12.53 | 2.76 | 10.41 | 7.61 496 | 234.7 | 124.0 6.2 | 133.0 
Mayen ee eee 13.94; 3.09] 10.40 | 7.53 398 | 279.6 | 141.3 7.2 | 149.8 
Tmess 2 eee 14.68 | 3.09 | 10.29 5.10 308 | 274.0 | 149.4 Cia lovae 
Vp yA F8 ee Each 13.96 | 3.04] 10.50 | 3.23 201 | 247.9 | 140.5 4..6)) Lot. 1 
ATI PUSS eae cine 12.9074) 3.23 | 10:53 |) 2519 155 | 170.8 | 129.3 4.2 | 127.0 
September......! 13.26 | 3.31] 10.89} 1.76 143 | 139.1 | 132.6 6.6 | 107.8 
October jes.) 13.53 5 B.6it 11-92 |\5 1.779 158 | 122,1 | 116.1 6.1 | 106.8 
November...... 15.16 | 3.25] 12.91 | 2.66 UG 120.8 | ALTE Go lbel aates 
December. .-. =. 17.09 | 3.37 | 13.53 | 2.28 177 | 122.8 | 110.8 (eal) TPA 
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Butter, | Milch Beef Veal Sheep, ee Wool, | Hogs, Horses 
S cows, cattle, calves, ’ 
Year and month. per | per per | per Las per per per | per 
pound. heavier | ue ewt. }pound.} cwt. | | head. 
aa een eee gla 
| | 
Five-year average, August, 1999, to | 
July, 1914: Cents. Cents. 
Jamuary. 2.2: ---2-- et ee 28.4 |$47.25 | $5.04 | $6.78 | $4.60 | $5.79 | 18.5] $7.03] $139 
Pahenaryeasos.ee 8-2. ee | 97.2 | 47.75 | 5.11 | 6.77 | 455] 5.95] 18.5] 7.12 143 
Maree. etean teem Foon: | 25.9] 48.90] 5.29] 6.92| 4.79] 6.22} 18.7} 7.41 144 
April. co) ssc. sone eee =|)» DRA AG AD Fh 75. 506.76: fh 55.07: PG. AGF 18 Ol ease 146 
Marycrest Skee 24.7 | 49.441 5.50] 6.59} 4.96] 6.46] 17.8] 7.23 144 
WuMOs cess eee ae | 23.5 | 49.64] 5.44] 6.77] 4.75] 630] 17.5] 7.16 145 
uly eemere ecm neG ob ee | 22.9] 49.04] 5.33] 674] 4.56] 6.09/ 17.5] 7.25 142 
AtEoESt Agee ed. noes ee | 93.3 | 46.48] 5.08] 6.59] 4.31] 5.51] 17.5] 7.30 143 
September ....-.-------------| 243] 46.87} 5.09 | 6.78 | 4.26) 5.47 17.0 | 7.49 142 
| [ 
Oclober tes seb Seve ee | 25.6] 47.42] 5.09] 6.80] 418] 5.35] 16.9] 7.37 140 
Nevemben. oe oJus eSi6 jeer! 26.7 | 47.78} 5.01| 6.74] 415] 5.31] 169] 6.96 138 
December.........-- Ss BGHEaES | 28.1 | 47.98} 4.93 | 6.74] 4.47] 5.92] 186] 6.93 137 
NO Aosta oko ee | 23.7} 60.72] 6.47] 8.08] 4.87] 626] i187] 811 135 
September ae... 35252 3 Ss p. 2os3=1 5958: F GSS ft PSsOGr e4580r (6527) ASEG slp esautel 132 
Oviaberteeeee tse k eee | 26.0] 59.53 | 6.231 7.97] 4.81] 6.09] 180] 7.43 131 
INO VEMINELs See eee nae 2653) |" 58. 00 6802 E7278 i) 4568) |] e684. 18.1} 7.00 130 
December. ......-....--------]| 284 | 58.23] 6.01] 7.61] 4.95] 6.33; 186] 6.67] — 130 
1915 —Sanuarye 2. oscars se eee | 28.7 |°58.47 | 5.99 | 7.66 | 4.95 | 6.47 18.6] 6.57 130 
HeDRUAT ys! oe to seeeb 2 3-oeec | 27.9] 57.99} 5.93] 7.62] 5.14] 6.67] 20.2] 6.34 132 
[EN GG Ted Ie ae Re ee ee ee | 26.8 | 58.00} 5.92] 7.50] 5.36] 6.06{ 22.8] 6.33 132 
10) AUS es eo Re Pa A eS Te: | 25.8] 57.78 | 5.96} 7.31 | 5.60] 235] 22.7.) 6:48 132 
Daye ie Sy ak 2 Ba ere | 25.7] 58.29] 6.13] 7.85] 5.54] 7.382] 22.0] 6.77 133 
unesee tp send. cas t-t ae | 24.8) 58.59} 6.20} 7.53) 5.43) 7.26] 23.7} 6.80 13 
ulyeeent © Sree pres ae | 24.2] ¢0.31| 6.07| 7.87| 5.35| 7.21] 242) 6.84] ~ 194 
LL TETcE SM ol eee eg OE SR |, 24:9: | 58534 P68 fem || SAG 6570-1 - 2398 6564 131 
SGptomber eet o ee oe | 24.5 | 58.38] 6.06 | 7.80] 5.06] 6.71] 23.3] 6.79 131 
Octoberte = 8 > Sees | 25.3158.76] 6.04 | 791 | “5.48 | <6..90.].. 22-7ab azote 129 
November. as-c:. 24522 cee | 26.4 | 57.30 | 5.891 7.69] 5.18] 6.76 22.7] 6.35 127 
December 2 cea = ae 27.6 | 56.79 | 5.75] 7.61 | 5.388} 7.02] 23.3] 6.02 126 
1916—Januarys-< =. 0 oe So 28.3.1 57.79 | 5.85 | 7.67 1 5.52 | 99 | 23. 34h ase 128 
MM GDRWATY sce ee ea | 27.6 | 57.89 | 5.99 } 7.87 | 5.90 | .7.78 24.2] 7.07 129 
March cher ee he te es |. 27.1 [59:51 | 6.37 | (8.40 [6235 | 18.40! | 2529 veges 131 
Aprils chorea sce ee eee 97.6 | 60.68! 6.66] 8.00] 6.61] 858] 26.3] 8.21 133 
Maja. potas ae beet 27.9 | 60.98 | 6.73 | 8.08] 6.66] 8.49] 28.0] 8.37 194 
Lae ea Caae Bo, SES ae ES 26.5 | 61.63 | 6.91] 8.39} 6.54] 8.36] 28.7] 8.21 132 
Tullos: Soe eee = ee ere keen 25.7 |'€2.04 | 6.78 | 8.54] 6.38 | 8.16 |. 28.6]. S240 133 
TAGTG Ty ee Ire” tae 26.1 | 61.32} 6.51] 8.59] 6.22] 8.15] 29.0] 8.61 131 
Sepiomiser a oe See 5 27.4| 61.411 6.55| 877} 6.25] 8.22; 28.4] 9.22} 413) 
Octoperti ste ee te | 29.0 | 62.19 | 6.37] 8.59 | 6.20} 8.02| 287] 8.67] 130 
Noventiceia. J.-25s0 toe 31.1 | 62.67) 6.44] 8.60] 6.41) 8.41] 29.4| 8.74 129 
December co. 4 os eee 34.4 | 63.18 6.56) &79 | 6.77 | 8.72 |. - 30.8 | “S278 129 
19l7—Sanuaryetc gs eee 34.0 | 63.92 | 6.86] 9.15] 7.33} 9.59} 31.8] 916! 199 
Re DRYIREY << ao5s ace = 33.5 | 69.93 | 7.36} 9.88) 8.17) 10.51 | 32.7 | 10.33 131 
Marchice cto, ome Pa 34.1 | 68.46 | 7.91| 9.94| 9.21 | 11.46| 36.7|12.32| 138 
Agriletct oe nee teen ee 33.5 | 72.09 | 8.57 | 10.49 | 9.69 | 12.03} 38.8] 13.61 136 
Mayeds ka. oy ane o ee 36.1 | 72.78 | 8.70 | 10.48} 10.15 | 12.51] 43.7 | 13.72 138 
FiMe+ ct eee Eee eee eee 35.0 | 72.87} 8.65 | 10.60} 9.84 | 12.64] 49.8 | 13.50 137 
Huil-= 20s ees ees eee he eee 33.5 | 72.81 | 8.30 | 10.77] 9.32] 11.19] 54.3 | 13.35 135 
MGPSES & pee Se ee ee 34.0 | 72.53 | 8.17] 10.56] 9.33]12.08] 54.8 | 14.24 132 
Seprember +e + quence see 36.1 | 73.93 | 8.40 | 11.08] 10.05 | 13.06 | 54.2 | 15.69 132 
Octaber! (2 - Base ee 38.9 | 75.79 | 8.35 | 11.10 | 10.24] 14.09] 55.5 | 16.15 130 
Wavemilion....2 4 aaer ose 40.9 | 75.00 | 8.21 | 10.66 | 10.20 | 13.79 | 55.9 | 15.31 129 
December. \ ep Je es eee 41.9 | 76.16 |} 8.24] 10.98 | 10.44 | 13.81 | 58.2 | 15.73 129 
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Taste XVII.—Prices paid to producers of farm products in the. United States—Contd. 


Bar Buck- | Flax EER DONT Ghayis toa 
Corn, | Oats, |Wheat “| Rye a ~ |Beans,| corn, 

th. 7 , 7) le ’ |\wheat,| seed : ton, | seed 

Year and. mon per bu./per bu.) per bu. | or pyy,{Pe PU) por bu’|per bus| Pet u- pe pesibe ll per 

3 : ton. 

Cents.| Cents.| Cents..| Cents.| Cents.| Cenis.| Cents. Cents. 
1918—January.-..... 134.8} 73.9} 201.9 | 126.5 | 170.3.| 162..7 | 310:.8 | $7.00 |%249.00 | 28. 9-| $67.51 
February.....- 138:8 |) 78:7 | 201..2°} 131.9 | 174. 8:! 161.9°! 326.7% | 7.08 | 254.00 | 29:7) 66.95 
Marche 910.5. . 154.3 | 86.2] 202.7 | 161.1 | 201.0 | 168.2 | 349.8] 6.95 | 242.00 | 30.2] 68.27 
EAC) ot | ee ee 153.6 | 88.9 | 202:6 | 170:.2 | 235.1 | 170:1 |: 379.7 |) 6.95 |: 222.00 | 31.81) 68.08 
Misael) a 155.7 | 86.0] 203.6 | 158.5 | 221.1 | 176..0:| 373.3 | 6.67 | 206.00 | 28:5} 68.16 
Hunets. 2 ahr. 22: 152.5) 78.1} 202.5 | 135.4 | 187.6 | 191.0 | 363.6] 6.28 | 222,00 | 27.4] 66.03 
7! ee ae 153.7 | 76.3:|' 203.2 | 118.4 | 169.9 °| 200.8-) 349.3 | 5.88) 235.00 | 28.6] 64.11 
ATHESUB ta. Sea 159:7 | 73..0:|) -204.5 | 110:0 | 163.9°| 192:7. | 410:.5 | 6. TL. | 232.00:| 27.8.) - 61.34 
September.....| 165.7 | 70.3 | 205.6 | 100.9 | 159.3 | 190.3 | 381.2 | 5.67 | 300.00 | 32.2) 67.90 
Oetober....... 159.5 | 72.0} 205.8) 95:5 | 154.0 | 180:0:| 380:9°| 5.52 | 265:00:) 31.81) 65.85 
November-....- 140.3 | 68..2°| 206.0 | 94:9 | 152:6 | 173:0:| 333.8} 5.46 | 205.00-|. 29.3]: 64.97 
December ..... 136.5 | 70.9} 204.2} 91.7 | 151.6 | 166.5 | 340.1 | 486 | 172.00 | 27.61! 65.05 
1919—January.....--. 144.7 | 70.8 | 204.8 | 91.3 | 150:7 | 162.9 | 327.7 | 4.98 | 169.00.| 28.7] 64.93 
February... .... 138.1 | 64.3 207-5 | 86.8 | 140:4 | 158.1 | 310:1 | 452] 141.00 |) 24.9) 64.65 
March. es: 137.2 | 62.6 | 208.0 | 85.4 | 132.2 | 148.4 | 327.4] 4.40) 174.00 | 24.0] 64.00 
MORE. .ccviotes 149.6 | 65.8} 214.2 | 92:7 | 145.8 | 149.6.) 348.7; 4.44 149. 00; 24.5) 64.28 
Mayer. hae 162.6 | 70.9] 231.1 | 103:.9 | 155.5 | 147.3 | 361.4 | 4.19 | 152.00} 26.0.) 63.83 
Runes we ae 171.2} 71.2) 228.4 | 109.2 | 143.7 | 165.6 | 389.3 | 4.39 | 106.00} 29.5] 63.80 
Hilye ss 4.5.452 176.5 | 70.9 | 222.0) 1084 | 138.6 | 160.8 | 444.1 | 4.25 | 119.00} 31.1] 64.24 
TIS foe 191.2 | 75.3) |: 2¥7.2 | 1182.7 | 149.7 | 165:.9;| 540:6 |. 4.30 | 124. 00:}; 32:5.) 66.23 
September 185.4 | 71.7 | 205.7 | 115: 6), 138.3) | 159. 8: | 587.5 | 4.36 | 15400:) 30:3.) 62: 13 
October... 2... 153.9 | 68.4 | 209.6 | 125.3 | 135.8 | 162:0:} 488.2 | 4.27 | 162.00 | 31.3.| 66.95 
November-..-- 133.4 | 68.7] 213.2] 117.1 | 1:29:81! 151.0:| 382:3-| 4.42) 161.00] 36.5] 72.65 
December... .-. 134.9} 71.7 | 215.1 | 120.9 | 134.5 | 147.4 | 4388.9 | 4.41 | 163.00 35.7 | 69.07 
1920—January ....-.- 140.4 | 78.2:] 231.8 | 130:2 | 152.3.| 150:.7 | 483.6 |} 4 70 | 163.00.| 35.9: | 69: 88 
February. -.... 146.8 | 82.7 |, 285.7 | 137.1 | 154..5.| 154.9 | 456.5 | 4.47.) 123.00 | 36..2'| 69.34 
Marchsnys 335-2 148.5 | 84.5 | 226.6 | 129.3 | 145.0 | 155.7 | 472.7 | 4.32 -| 130: 00 36.2 | 67.18 
AvorHE 5. 83528 158.6 | 90.7 | 234.0°| 140.0 | 156:1 | 163.1 | 455.7 | 4.41 | 145.00 | 37.3] 68.71 
Meyers) 2 5-22,32 | 169.6.) 98.3 | 251.3 | 146.4 | 183.1 | 168.8 | 448.2} 436 | 146.00} 37.7] 69.88 
J euney eee seen 185.2 | 102.9 | 258.3 | 148.3 | 183.9 | 180.2) 421.1 4,49 | 145.00 | 37.2] 66.16 
dibs lie aoe yea Fe 185.6 | 104.5 | 253.6.) 142.0 | 189.0 | 202.7 ) 359.6 | 4.47 | 113.06 | 37.4!) 61.64 
EES GSS eave 163.7 | 81.9:}; 232.2 | 121.0 | 168.6.) 181.3 |: 303:.7% | 417 |. 142.00 | 36:8) 43,22 
September-.....| 155.7} 70.2 | 218.7 | 105.0 | 168.9 | 176.3 | 290.3 | 3.83 | 125.00] 31.1 29.96 
Oetober..-....| 121.3 | 60.7 |) 214.3 | 91.2 | 162:3 | 159:4 |: 279:.7. | 3.47 | 126.00-|: 25.5.) 28.94 
November....- 87.3 | 54.5 188.0 | 81..7 | 142:.1 | 131..0'}: 240; 1 | 3.27 |. 123. 00 19.4 | 26.00 
December. .... 6fi7 | 47.2 144.3 | 70.7 | 127.8 } 129.1 | 176.6 | 2.99 88. 00 14.0; 19.88 
192i—January....... 66.7 | 45.6 | 149.2 | 64.4 | 1247 | 125.4:|/ 163.7 | 2.95 70.00-| 11.5] 18.96 
February...--- 62.4! 41.8 149-3 |° 57..2 | 138.5) 11827 | 156.3 |; 2.85 |} 71.00 11.8 | 19.76 
Merch eee 64.5 | 41.9 147.2 |. 56.8 | 126.1 | 116.3 | 150.4 | 289} 72:00 |- 10.3 18, 92 
ADELE 2.25055: 63.0 | 39.3 133.5 | 544 | 118.7 | 109:3.| 142.6 | 2.69 69.00 9. 4 17. 23 
Map... S2Nann! 59.5 | 36.8 11057 | 49.2 | 105.3:) 115:.9: |; 125..7 | 2.73 |: 66. 00 9.4] 17.28 
dumet... 2203! 62..5.|. 3%.9:) 1274) 51.6 | 112.2 |. 16.1 | 145.7 |. 2.82.) 76.00 9.81 17.06 
uly ae see 62.2 | 35.6 112.2 | 50.6 | 103.8 | 115.3 | 145.8 Sct bendiboacdaon 9.6 | Pits eae 
Yearly averages: | 

IQEGE BE, 5 SMe 62.4 | 41.1 98.2 | 57.0 | 74.4 | 71.6:|-205,4 | 2.23: | 158. 00 1 el ed ee 
1hY dl eet Ce ee ee oe 57.2 | 37.4 86.5 | 72.8} 76:9} 69:4.) 216:9 | 2.241 87.00 12.7 | 21.98 
UL Oe Saee a e 70.1 44, 7 90:2) 75.8 | 78:7) 76.1} 172:6 |) 2.40] 82.00] 10.6:] 18.45 
LOSE See cee ee 61.8 | 36..0 @922) | a250 | 63761); Te2h) VIGHG: |) 2.075 |; 7A 00 12.0:| 21. 79 
1h) CS ee ee | @23.7 | 40:3 86.2 | 50.7 | 68.5.) 78:3:| 182:2 | 2.25 | 82.00] 10.6;| 20.41 
LOE eee oO: 72.4 | 45..E 112.9 | 57.4 | 93:.0:! 88:1 | 157.4 | 2.88 | 79.00 8.9:| 24. 57 
AGE Ge Aus = 2s trae 70.7 | 43.6°) 197.3.) 661.0 | 98:.2:) 89:6) 198:6 | 4.25 |-123.00 | 13.5-| 41.15 
US) of ie he ee ie Se 141.4 | 63.4) 201.2'| 10724 | 156;.0*| 154.2°|; 281.4 | 7. 29-}241.00 | 21.5:| 58.31 
IQERS Sat. At 150.4 | 76.8) 203.7 | 124.6 | 178: 4 | 177.8 |} 358:3 | 6.20 | 234.00 | 29.5} 66.19 
URC os Cee eee | 156.6 | 69.4) (214.7 |) 105:4 | 147.3°| 156.6:| 402;2| 4.41 | 148.00 | 29.6] 65.56 
L202 ae ee | 144.2) 79.7 | 224.1 | 120.2 | 061.1 | 12.8 | 361.5) 408 | 131.00 | 32.1) 51.73 
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2 5 &, re 


PRICES OF FARM: PRODUCTS: 45 


TasLtE XVII.—Prices paid to producers of farm products in. the United States—-Contd. 


—— — ~ — 


Butter, aa ee ae Sheep, | Lambs,| Wool, | Hogs, | Horses, 
Year and month. per ve Z aes ey OO per per per per 
pound. eae en ee cwt. cwt. |pound.| cwt. | head. 
Cents Cents 
[OIS— Jan anyeccics. = <c-5< se 43.1 | $76.54 | $8.33 | $11.16 | $10.55 | $13. 83 58.1 | $15. 26 $130 
Bebrilanya ees. s4- +5 see 43.7 | 78.36 fa 8 fala ee OS ON eee 57.1 15. 03 133 
Manehe oe tain eno 43.4 | 80.71 Si Qhalmte ssl leas ot 4A. 60.0 | 15.58 137 
ipieileatas fe. oF 383 40.7 | 82.45 730 Talal m9 Sell 5 as4 60.0 | 15.76 | 137 
NEtyer Jat ee eee eeSOsOu S411 Ia 1O°SSalk eG oal, 12.3206 ah. 39 58.2 | 15.84 136 
MURTY pages, eee Aa | -38.6| 84.741. 10.40] 11.881 11.56-| 14.98 57.4 | 15.37 135 
Snape Angas one ZSSaDhle S497 | 1ONOT Is lOes3e | ate 04 anl4n20 57.5. |°, 15.58 132 
AN POISE SY. SF 43. Fae ce”: 39.7 | 84.06 9.70) | 12) 22) 10.99%} “14:20 57.4 | 16.89 131 
September ...........- 41.4 | 85.21 9563)| 1965711 1079) |e 513.73 57. Tale Lien 128 
Octoperke st sso o.< se AND 11S OS AT OP BS Se OL etl) 1S} Ao) Bi | ies SO) 126 
November ssasc 2. =.= AO || | 9.14] 11:94 10. 11 12. 54 56. 4 | - 15. 92 122 
BWeeember. 22). .22..22 BOM a S5a78 9.28 | 12.31 9.46 | 12.44 56.2 | 15.82 121 
L919——Vamuanye cst Seas ses oe 54.9 | 86.10 9.65 | 12.39 9.68 | 12.71 55.2 | 15.69 120 
Nebruarye cee. ances 49.6 | 86.15} 10.02} 12.18] ° 9.95] 13.17 Blea 1 ba538 121 
Marches Ses (oct 2 ae 43.8 |. 88.15 |. 10.34 | 12.65 | 10.45.) 14.03 51. 3) || 16.33 124 
yaya Peer Aa Ce be eeaGr len QOLGIe alO- Sh le hOe7Sel Ade3sei% 14 6 47.9 | 17.39 | 127 
NED Varco Sate oy enc wise 50.3 | 93.43 | 10.84] 12.11] 10:93 | 14.34 48.0] 18.00 129 
Fue ee aL eT 49.1 | 93.84] 10.20] 12,40] 10.34] 13.89 50.5 | 17.80 127 
Ulli meena ace 47.2| 94.51 9.96 | -13. 38 9.25 | 13.09 51.8 | 19.22 127 
AMpUSt =~ 222-2225 o 2 48.2 | 94.72 9.82 |. 13. 43 9.06 | 12.91 52.2 | 19.30 125 
SOM TOP Bosses hE 49.7 | 93.42 ]|- 9.02] 13.39 8.69 | 12.25 o1.3.|, Lo, 8t 119 
October. 2.05.42 77-5 51.5 | 93.43 EOS | PA ey 8.46 | 11.47 50.6 | 13.88 114 
INOVeEm Den arne sen eee 56.0 | 93.27 8.65 | 12.65 a5) So Tilees 51.0 | 13.36 113 
Hecember ty. 2-4. so. G00 | 95754 His 826301 12867, |. 8253) D1N85 9/6516) .0-12:66 113 
§920—Jamutany 222-2528 2202 61.3 | 94. 42 8.99 } 12.89 9.34 | 12.91 53. 3° |) (13536 118 
BeRRUaby: pe casese 57.8 |. 95.27 SNORE saa 9.97 | 14.08 52.5 |- 13.62 123 
MGT Chia By ee eee at eG5n10) je o4s94aie 9208) |) 128983|— 1ON25 21 a4 7 ol..5) 2 13.109 127 
AE er arses: ee 56.1 | 95.36 9.20 | 12.72 | 10.66 | 14.63 Slosule boats 131 
Mayas EME. oe 57.6 | 94.56 8.97 |] 11.69] 10.34} 14.26 50.3 | 13.44 132 
JI Grae ey pet = Ss a 53.5 | 94.56 9.321 11.68 Op TIBy A TBA 3 38.6 | 18.18 130 
WO eee oseac nse seqnoe Ws SRG) |) aObee2Srie 4184931 F Ws A4 Ny e821! AT ZN G 2005) | et du6o 127 
AVES ss 32 hoes eS oP SBE |. 52.0 | 90. 50 8.56; 11.64 7.541 10.84 28.3! 13.59 124 
Septentpers:-sossee -j72 | 52.3! 89.40 8.29 | 11.88 7.24 | 10.31 28.0 | 13.98 119 
Gaiober 49 NENG POS BART Rong 777) tiked lemgre2, 2. 9)65)|.) 2705 \ daana 112 
November sa) 4. cr: 54.3] 77.56 Tah 5a|| AON 6. 20 9, 37 24.9 11.64 103 
WEGENER sneha er ee 54.7 | 70.83 6. 38 9. 31 5. 54 8.45 22.0 8.90 97 
$921 — January tans. . <5 4 | 49.0] 66. 82 6. 32 9. 34 5.30 8. 44 19.6 8.72 96 
HeDruapy iets lee) | 45.0 | 63.44 6. 02 9.08 5. O1 7.76 19.8 8.58 98 
Marchi aici sae oa. | 42.1 | 65.37 6. 36 9.05 5.27 7.90 18.9 9.13 101 
April She ee 40.4] 64.35 6. 08 Cte: ment 7.55 17.9 7. 96 100 
AUG SA ete a ieee 38.6 | 62.63 5.98 7.55 | 5.11 7.78 16.0 7. 62 98 
bY Ne Oe QOVAN. 59-89 56a |= “Te435|5 84574-17550 15.4 | 722 98 
Up sere Shc. era wie DOM teeny sees |e ee a I ake SLA Nase en a Ue Leek, il Nate Seg Pe 
Yearly averages: 

UU Ne Be See eee be 2630; |) 42-47 4.800) 6041 Be Ole |ueGe40n nae 20 e701 eeer sal G 147 
A OD eonpeenc Seer neers Tou AS Sy AbaTEN GS06-| 94014 125) 30" 8 15.91 uel 6i09 141 
EOI are Se oe ta oe ae 26.2| 45.72 5.11 6. 45 4, 24 5. 60 17.9 6. 71 140 
TN iar ee see 27.0| 54.751 5.90 7.48| 4.54] 6.05 16.7 7.49 142 
1 Es eee ame eee a 25.6 | 59.34 6. 24 7. 83 4.79 6.31 17.6 toon 135 
DG Le ad eek coh gas 26.0 | 58.25 6. 01 7.63 5. 28 6. 85 22.5 6. 59 131 
EQIG Her eee Ss he 28.2 | 60.95 6. 48 8. 33 6. 31 8.19 27.6 8. 20 131 
LCL eer aco teeee eRe ee 3050) pvt. 86 1) 8:14) °10)47 |) > 9) 505) 712) 98 7.2 | 13.59 13 
NOES eR oie OT et AIKD |v 285: 07 9.45} 11.88] 10.94] 13.98 57.8 | 15.92 131 
1919 1 FO onc ER o | 50.7] 91.96 9.72 | 12.74 9.59 | 12.98 SION 16923 122 
G2. ET aa ee eee | 55.1] 89.54 SnA7 |) 11. 8 8.42 | 11.94 38.14 13.02 120 


INDEX NUMBERS OF PRICES PAID TO PRODUCERS OF FARM 
PRODUCTS iN THE UNITED STATES. 


The price of each farm product in each month as given in Table XVIE is 
divided by the five-year average beiore the war for that product. The resulting 
index numbers are given in Table XVIII, pages 47 to 55. 

These index numbers may be compared directly with the general price level 
as shown in Fable II, page 3, and may be compared with each other, or with 
prices of any other commodities. They are used in making the curves shown in 
figure 13. Yearly averages are given at the end of the table. 

Table XVITI may be continued by obtaining the price of the farm product 
in question from the Monthly Crop Reporter and dividing by the five-year 
average for the same month before the war, as given in Table XVII. 

The weighted average is obtained by multiplying the index number for each 
jarm product by the figures given below, adding the results, and dividimg by 
100: Corn, 6.1; oats, 2.5; wheat, 12.7; barley, I; rye, 0.4; buckwheat, 0.2; flax- 
seed, 0.6: beans, 0.7; broom corn, 6.1; cotton, 16.9; cotton seed, 2.3; hay, 2.5; 
timothy seed, 0.1; clover seed, 0.2; cabbage, 0.2; onions, 0.2; potatoes, 3.2; 
sweet potatoes, 0.7; peanuts, 0.4; apples, 3.5; chickens, 1.8; eggs, 4.3; butter, 
11.3; milk cows, 2.4; beef cattle, 7.1: veal calves, 1.2; sheep, 0.8; lambs, 0.8; 
wool, 1.5; hogs, $.5; herses, 4.8. These weights are based on sales as indicated 
by the Census of 1909. Deductions were made for seed and farm use. In some 
cases one product representative of a class of products is given a weight repre- 
sentative of the class. To be exact, the weighting should change each year and 
each menth, but the weighted average figure is httle affected by differences in 
the weights. In fact, the unweighted average is nearly always practically the 
same as the weighted. 
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TaBLe XVIIE.—Index numbers of prices paid to producers of farm products in the United 
States. 


[August, 1909, to July, 1914—100.] 


Year and month. Corn. 
1909—August-.......- | 107 
September. -..-.- | 100 
October. «= 245. 99 
November. ....- | 01 
December. ..... e SEOL 
1910—January.......- 107 
February-....... 110 
Mise hss. Bk ae 109 

TG ic | aes i ee 105 
Mine. <o5 oe omoce 98 
dae ee 96 
13 eee er 96 
/Naralie BSC oso 95 
September. ..... 93 
Oetobers as 2 90 
November.....- 85 
Deeember. .....| 84 
1911—January........ | 83 
February.......| 82 
Merch 2 88 223 | 81 
p\jo LE Sas eaee | 80 
MPa ork. Byes 5 28 80 
PLIRO === es eta ya 81 
1s) ee ng Ca ey 
PES IS (ae ee eee 93 
September... ._- | 93 
October.) ..226 97 
November. ...-- lee OS: 
December. ..... | 108 
1912—January........ 107 
February.__...- 109 
Marc hipaeee ae 110 
ASE s Seen 114 
17 yn oe 123) 
JUIM ee 22 ee hoe 122 
ERE Yat eee eats 117 
GP USG Hse so 112 
September...... 109: 
October. 22... 103 
November. ...-.. 95. 
December...... 85 
1913—January........ 84 
February... .-. 85 
NigsKAy ees eee 86. 

Veg aiid So ee 86 
Miva a ke a 88 
MRERI@ Sc ee pe sc 90: 
Ua ae Se oe 91 
PASEEPRUES Gee 93 
September...... 106 
October... =... 111 
November... .-. 115 
December... ...- 121 
1914—January.......-. 120 
February....... 115 
Wigs De aeonee = 114 

ENT 7 Tord Fea ee a i a 114 

CEN SER ee a dil 
hairs ee. 111i 
SUEY ee G2 109 


Oats. 


Flax- | .|Broom| Cot- |Cotton 

seed. | Deans: corn. | ton.-| seed. 
rs Me Hee viene 
MAES arch |S 5 een OGalRes Let 
AR EG 2 26: Sore si ae 102 | al eae 
por UI Slee I aeget e | {) 355. || Reena 
95 OG ke at se eee Se 
106 99 184 LGR fra Pk 
113 100 191 1 NG (eee ae 
ik 100 190 ELSA oe 
112 99 194 13152 34] (2 ty 
119 96 199 EBA oe 
Jil 99 168 REDE ee Spe 
110 102 187 FOOD Sas 
125 101 146 RARE oe 
131 101 134 £18 126 
141 99 108 110 128 
138 G6 99 116 122 
145 98 106 116 118 
136 98 79 W17 120 
137 100 78 117 117 
138 100 74 112 115 
135 100 70 11Z 115 
137 96 8t 113 113 
128 95 (i) 115 107 
123 97 71 113 106 
119 98 74 106 104 
122 100 88 97 87 
i178) 100 121 8&4 80 
127 105 128 T4 80 
114 108 423 72 77 
115 106 97 68 76 
112 107 83 74 Uf 
106 lil 94 79 82 
116 108 96 81 82 
103 13 83 87 85 
117 113 88 87 88 
118 107 89 88 89 
104] 107 86 96 92 
97 106 74 93 85 
89 103 70 93 86 
80 101 71 SO 89 
72 103 65 98 98 
66 100 48 99 100 
64 99 54 98 100 
68 96 54 95 97 
66 96 55 95 96 
65 96 53 92 97 
66 97 68 91 98 
68 97 59 gt 100 
71 94 94 92 103 
76 92 102 97 102 
74 99 102 110 105 
71 99: 103 107 105 
75 95 105 100 108 
77 96 91 95 104 
7 94 92 98 106 
76 94 87 102 106 
77 96 85 96 106 
76 102 85 97 105 
78 97 98 98 108 
81 97 92 98 106 
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TaBLE XVIII.—Index numbers of prices paid to producers of farm products in the United 
States—Continued. 


-)7imo-||5 ; ata. | sweet aa : a ; 
eee NEN ee — |Clover| Cab- : Pota- Pea- | Ap- |Chick-} 5, 
Year and month. | Hay. ay seed. | bage. Onions. poe Dee nuts. | ples ae Eggs. 
1909—August.....-..- 867 | Rae Os auess oe | Seteee eee ae Gn aE. i Fl Sees gees 963/520 
September.-...-. SOR Re teicievs | elais wieel| ciate oe eee noe O05 (Sa eeer heer leee aos 96 106 
Octobersssseee-- SSA Rees Sal etc co See see aks ee OS tae e hs. eRe Ee Same e 97 | 100 
November.....: meee |b eo ss ae bas epee rg ae oe eee Q 5s] Sateen Sees car tes ee 97 98 
Decembers4---- SOT RS Ss wy Se ee 91 88 ORE arty Tes 116 101 95 
1910—January.-.....- SY) \lesaudoo 92 iit 91 89 95 107 110 102 103 
Rebruanyesss- ee Q4 NEE deca 88 114 88 86 92 1106 105 102 110 
WENO Soe bonoss Ot eee 85 114 77 82 91 104 104 | 104 107 
‘Apis Sa a5 one si | 112 gi | "70 less 89 122108 100." 110341 ano 
IMB Vie oct Behe eis Olt yest eee 79 129 79 55 85 106 98 105 111 
SUE CR eases ee SSr senna: 80 90 84 54 83 104 97 105 110 
Jullye eee Q0R asses 80 ~ 89 85 54 82}. 102 92 103 109 
SAILS US Games ae {DE Poconer 83 90 95 73 81 92 96 104 101 
September...... 99 103° 94 112 100}, 91 87 94 103 103 102 
October: -cas---- 97 |- 108 93 107 95 98 92 98 105 100 102 
November.....- 97 110 89 99 96 91 94 162 109 101 100 
December...... 99 112 90 96 99 90 94 98 |_ 106 99 97 
1911—January -.-.--.-- 100 110 92 92 98 86 96 96 lil 98 103 
Hebruany =<. =< -:- 98 1i5 89 82 92 84 96 102 114 97 84 
Marchcipees eee. 96 121 89 67 88 83 96 100 112 95 Sahl: 
iN folleee seas 94 125 90 65 94 81 98 98 115 94 87 
Mia yer: nis ceteecne 96 127 92 | ° 64 99 90 102 98 114 93 88 
DUNC = qe cecacs 2 100 132 97 102 106 d1 103 100 112 93 87 
Niue se eee eee 110 140 99 114 100 130 108 98 113 94 85 
PATIEUS te geese 122 167 106 118 110 154 110 108 107 96 89 
September.-....- 120 182 116 112 105 143 110 106 100 96 91 
October.......- 118 185 119 107 104 128 109 98 95 94 91 
November...... 118 185 120 110 104 125 106 96 91 92 93 
December. =... - 117 183 120 117 113 129 106 96 85 90 $6 
"1912—January.......- LITA eS Talat 22) peel lo 114] 135] 106 93 92 92 100 
February...-..-- 120 185 129 124 124 144 108 96 93 94 Til 
Marchesesee cose 122! 180 134 154 140 152 112 104 93 94 114 
Asp nie ee 129 176 133 155 138 172 118 98 95 G4 104 
May ace eesee ree 133 173 132 139 136 183 121 100 99 94 102 
JUNE Taye 132 168 129 110 123 172 120 100 96 94 100 
Suly oes 119 152 119 89 93 139 122 96 93 92 100 
INTEWN is ssGeG5ae 106 82 108 90 95 98 112 102 | 95 97 100 
September.....- 99 57 107 72 90 82 102 100 91 97 100 
Octobers-2-2. = 96. 52 108 73 87 74 100 100 86 99 100 
November...... 96 49 105 76 85 75 | ° 101 102 82 100 102 
December ....-- 96 49 102 74 84 82 102 100; 78 101 100 
1913—January........ 95 48 105 75 80 81 102 100 76 100 91 
February....... 90 45 109 65 69 81 102 92 74 100 87 
March =3-=2--2.: 88 42 108 55 65 78 102 98 74 99 90 
pity Oval nee ca es oa 86 42 113 56 62 74 99 96 73 101 96 
Mays. 8b ee see 85 43 113 73 67 69 96 96 73 100 96 
PUNE? se Sack oes 86 44 107 90 76 80 96 96 79 102 101 
Tully oa5an mest 87 49 110 103 $4 67 98 100 91 102 102 
MISS Genes 92 ol 103 102 100 78 98 100 102 106 99 
September...... 97 58 83 103 105 94 101 102; 106 107 102 
October: =. °..2 100 54 80 114 112 107 99 102 113 108 106 
November...... 100 56 85 115 116 114 99 96 118 108 108 
December...... 102 57 87 112 115 lili 102 104 116 107 ill 
1914—January........ 100 50 89 111 UV 109 101 102 lil 107 104. 
ebruary....... 97 54 85 115 125 106 101 96 113 107 108 
Manchaee<ace 97 57 85 109 130 106 99 98 116 108 113 
YG 0) Mle See eee 95 55 83 110 125 103 96 98 116 107 103 
BY soc seseecs od 95 57 33 95 118 103 97 104 116 106 idl 
tibia ce ce saguee 94 56 88 108 112 103 98 98 115 106 104 
July. eee eee 94 59 gi 104 139 110 90 102 ill 107 105 
I 
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Taste XVIII.—Index numbers of prices paid to producers of farm products in the United 


States—Continued. 


Milk Beef Veal 


Year and month, Butter. SaneGlleatilon cealiease 


Sheep. | Lambs.} Wool. | Hogs. 


———___—_ 


1909—August...... SG ironic Naa, OM eaten BRE etter cll vec rata cyapenliarecterers erellieya erste atest 


September. - Oop ike Mega Ae [Epes AM CORN OMIA GEST aT a 
October..... Oh Ra steel aerate ice |acnbdotojabsocedd edesotscojssceecculénaganae 
November. . WIS Cee oolipsoposer [Snob nosellebosesddiasesodecssectonsikotaeae 
Decembe?v... OBR es sge Pe oor Sacon 121 127 134 iit 
1910—January..... 101 87 93) Pen 95 122 101 132 110 
February... 103 85 91 93 AD, 11 133 111 
Marchuizecc 162 85 92 95 118 118 133 121 
Atprila. 208s: 102 85 97 97 120 116 124 122 
Wily eo eee 103 86 95 96 147 112 128 119 
VuUNeeo eee 103 88 96 | 97 115 113 111 118 
Jiulvs ee ec 102 87 91 95 120 110 109 112 
IOUS ee 102 92 91 95 109 103 1il 107 
September 104 91 91 95 113 107 104 110 
October..... 102 91 91 94 112 108 107 110 
November. . 101 91 89 95 112 104 106 109 
Decembet... 99 90 90 95 102 95 96 103 
1911—January..... 98 95 91 96 97 99 94 106 
February... 89 93 89 94 95 91 94 99 
March...-... 88 93 88 94 93 88 90 91 


August... 93 Ql 86 90 92 95 91 
September... 95 90 87 90 | 92 92 99 


October.-.... 93 90 85 90 88 87 92 
November. - 94 89 87 91 88 88 92 
December... 98 89 89 89 83 83 83 


1912—January..... 99 91 88 89 85 90 88 
February... 107 91 90 90 88 87 88 
Marche. 105 90 90 88 86 86 90 


gu. 
September. . 100 100 _ 105 101 96 100 110 


October..... 100 100 105 101 100 101 109 
November. . 101 99 104 100 98 101 110 
December... 102 101 108 102 94 96 100 


pay} 
| 
‘ 

' 

‘ 

‘ 

‘ 

' 
— 
S 
<o 
_ 
— 
— 
— 
S 
ro) 
rt 
i=) 
R=) 
ive) 
Ve) 
a 
>) 
iw) 
eo) 
dD 


August...... 107 118 116 114 100 100 | 90 
September. . 107 119 116 114 99 101 |. 93 


October..... 107 119 119 114 100 103 | 92 
November. . 106 121 120 114 “103 106 92 
December...| . 104 119 121 115 100 99 | 87 


1914—January..... 103 123 120 116 102 106 85 
February... 101 124 121 117 103 104 85 


Horses. 


eerecece 


Weighted 
average 
of 31 
products. 


101 
99 
101 
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TasLeE XVIII.—Index numbers of prices paid to producers of farm producis in the United 
States—Continued. 


< ‘ oe | Buck- Flax- | -_|Broom| Cot- Cot- 
Year and month. Corn. | Oats. | Wheat. lev. | Rye. BE | acest aes Sarnia tant coe 
| = : 

1914 August.....4.-- 109 86 | 84 7a | -) 83°|— dod 90 |- 113 94 99 103 
September......| 114] 108 106 88! 106| 108 83 | 109 74 71 67 
October.....--- 145 1; to) a doz 85] 110; 109) 77 95 67 4 73 
Novernber...... ia} 4a |> fio 86 Ja atl 1a pace ze | een |e Ggdaemne 67 
Decemiber.....- 113 115 115 90 | 121 | 109 79 | 107 66 56 81 

| 

1915—January.......- 144° 147 123| 391. 126! 110 83} 117 64 54 87 
February....--- 1221 197 145 OO is: 138; |g 148 96 | 136 76 61 106 
Marche. 6b jcs: 124 130 150/ 108; 147] 121 91 | 133 65 60 100 
pric... bach i2i| 132 148| 1011 138] 118 97 | 128 68 65 100. 
Mawins. 2. bese 120} 130| 155 98} 141] 116 96 | 129 75 72 | 98 
meme Geb ery 115 | 123 145 OG ve 193) aad 97 | 124 86 | 68 95 
Toysee 2 heey 112) 112 118 914 130 |> 117 91| 120 82 68 93 
August...-.-.-- 112| 106 117 94| 121| 115 36! 119 86 65 103 
September......| 109) 98 108 | 87} 120] 110 86 | 120 721023405 101 
October....--.- 104 89 104} 771) 1131 103 39 | 129 36| 93 161 
November. ..... 100{ 91 105/83) 119}, 112 98} 136 95 96 1 
December ...--- 101 95 107 | 85 do. 117 |e 112.) galoo | e847 |- 7 115 93 163 

1916—January......:.| 107] 102 118 90 a2 149) leu 115) 15 |e ek54 |) ton 93. 168 
February.....-- 112 | 113 12 97 4-121 |) 414 | ci93 | 9455 ||) on 94 167 
Marche. 0 is. 113 | 106 116 95| 120! 118] 117] 153 99 90 165 
Arortiee ea 113 104 lit 89 1-115. |e 145 | 117 |) 856 91 93} 168 
Mase cae: 142 | 1031 - “144 QD ae 116) ee 116.409 |eae57 1 10 91 168 
Jumeme. Soe 109 | 101] i130 904: 114 |). 115 | eedol |, set | 413 96 163 
Duilvee 0 ee 109 97| 106 97 46 1 115) 118 97 | -221| 107 98 168 | 
Paronst. 5. Wen 112 94 118 98 | 114| 114] 106| 205] 124] 1401 180 | 
September.....- 1t7| 116 150) 123} 140} 1171] -114| 904| 1241) 490 198 | 
October...---..- 121} 115) 156] 126) 145] 126] 120] 196] 168| 128 226 | 
November. ....- 138 | 128 179{ 138} 160} 146] 141| 948!) 1784. 149 269 | 
December. ....- 156 | 138 1861 1451 171| 161] 155| 958! 195| 16% 258 | 

4 

1917—January........ 155 | 134 172; 142} 166| 166) 155| 254| 179} 139 240 a 
February......- 161 | 140 185 | 146} 170] 161] 148! 973] 1954 138 234 : 
Mares. Bn! 167} 142; 185) 154) 176) 177| 146) 298| 202). d28 239 : 
Aqrity. = 2) eo.: 183 | 152) 2084 159ck 187-1e 178 | +0154 | <987.| “216 | <445 246 
Mayen. ae. 233:| 1721-274.) 185} 228 | 206} 171 | 394 | "252 |) 4150 247 
Tunene yo) ae 236| 167 9741 185| 249} 243] 170] 389| 248| 159 261 
Tuiyeee 938 | 165) 2521 1741 245} 265] 166| 351] 202| 4194 265 
August ....-.-.- 2S.|. BQ oie) 180) 245 | 243 |e len | Sees | 1 31s) bagder 239 
Sentember.....- 246 | 158) 23951 1854 297 |) 292] asl | 87 | 238i aoe 277 

| 
October.......- 258| 161) 229) 188] 236] 215| 185] 328] 270| 193 311 
November. ..... 237 | 162| 226) 1841 234] 2191 178] 329| 305) 226 334 
December...... 2945) 175) 2334]  18Behr 233 | 298 | sanss || gale | Stell aaoey 313 
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TasLE XVIII.—IJndex numbers of prices paid to producers of farm products in the United 
States—Continued. 


Timo- Sweet aie 
; Clover| Cab- - | Pota- ; Pea- | Ap- | Chick- : 
Yearand month. | Hay. cn, seed. | bage. Onions-| tos Dole nuts. |. ples. | ens. Riggs. 
1914—August-........ 95 62 96 83 131 99 i01 100 102 109 105 
September... ... 98 67 104 87 104 94 99 104 91 109 110 
Octobere-s-s-: - 96 63 95 89 90 94 103 96 82 108 107 
November.....- 93 63 93 83 85 87 100 96 74 106 100 
December.....- 91 59 92 -81 92 79 102 93 70 106 100 
1915—January........ 89 70 95 80 86 79 101 98 70 105 107 
ebruany=ss=<-\- 90 68 Ot 78 87 77 98 90 69 106 iil 
Marche. ois 2: OB 68 89 74 80 75 97 88 68 104 99 
Arp rile Sones 512 91 65 86 98 82 70 97 90 67 103 97 
Ma ysere nese. 2 90 66 86 118 79 73 98 98 70 103 102 
FUTIC see ee ee 91 67 87 97 82 3 101 G2 74 103 99 
Diubyeeercey estas 90 66 89 76 76 70 97 $2 83 103 101 
IO Sbe eee non 90 65 87 Ue. 82 64 89 92 89 104 98 
September...... 88 72 97 G2 84 63 91 92 84 104 98 
Octoherassaccce 86 73 111 68 G7 71 86 91 87 103 101 
November...... 86 78 112 71 $6 100 83 91 91 105 104 
December...... 87 78 113 69 100 100 87 91 81 107 103 
1916—January........ 86 82 115 69 110 113 83 93 82 107 193 
February....... 88 81 iil 67 112 134 85 30 85 109 102 
March aes nnte. 89 81 112 74. 109 141 88 925) % 85 109 99 
SAO TT Spe eta oi. 90 85 109 74 98 143 84 92 83 110 105 
Mia vier i 92 80 105 90 95 136 82 94. 80 112 108 
JuUNeS ee ee 93 82 104 94 106 142 87 90 86 114 114 
ialiven nee mca ce 92 79 103 84 120 138 86 90 106 116 118 
JORDI is AooaSnee 87 60 100 108 128 108 90 94 102 118 119 
September...... 86 61 98 125 124 137 96 92 109 120 122 
Octokere reese 84 61 98 162 134 162 99 94 116 123 128 
November...... 86 60 107 191 156 222 106 96 WAS 128 127 
December..-... 92 63 107 195 176 236 119 102 107 133 128 
1917—January........ 93 65 107 234 202 235 115 107 104 130 127 
Hebruany- ve.s en 94 63 105 314 317 262 115 108 107 135 136 
Marchive sine oe 96 66 107 362 400 360 127 115 114 138 157 
IAT ee elas 104 67 107 373 391 345 133 124 116 140 151 
IMO Vcneae een ee ce 1i4 75 110 350 306 402 144 147 122 148 180 
Junes eos Va 119 78 118 211 244 395 156 148 128 148 186 
Duly eee eee ae 116 78 118 126 165 334 153 149 148 145 169 
SAO TES Gap een noe 114 83 116 104 148 193 134 147 161 146 171 
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TaBLeE XVIIl.—Jndex numbers of prices paid to producers of farm products in the United 
States—Continued. 


i .| Mil 7 Weighted 

Year and month. ie ees eee ical Sheep.| Lambs.) Wool.| Hogs. /Horses.| average of 
31 products. 
1914— August.......ccccee 102 | 131 127 123 113 114 107 1 94 102 
September......... 104} 127 125 119 113 115 109 108 93 100 
Octobers ee ss eee 102 | 126 122 1i7 115 114 107 101 g4 97 
INovemiben= 2. 22ceeel) | 99R hp 123 120 115 113 116 107 101 94 94 
December. .....c2.- 101 | 121 122 113 i 107 100 96 95 95 
1915—January.........0.. 101 124 119 113 108 112 101 G3N anne: 96 
Hebruanyesssscceee 103 121 116 113 113 112 109 89 92 101 
Manchin sige ake cea 103 | 119 112 108 1iZ 97 122 85 92 5 100 
ASOT Se Ne ieee 102 | 117 108 | _ 108 110 114 126 85 90 100 
VD aye Oe ee ae A 104 118 iil 112 112 113 124 O4 92 104 
ANAS RIS Res ers 166 | i118 114 tid 114 115 135 95 91 102 
Dine ces 5 oy 106 | 123 114 117 117 118 138 94 94 98 
EDA WS RS eis BOS ei | 104 126 122 118 120 122 136 91 92 98 
September-.......- 101°) 125 119 115 119 123 137 G1 92 96 
October) .25:28. 99 124 119 116 124 125 134 97 92 101 
INovemibendi 2 ates 99 120 117 114 125 127 134 | 91 92 102 
December. .......-- 98 | 118 117 113 120 119 125 87 : 92 101 
1916—January.........--. 100} 122; 116 113 120 126 126 90 92 104 
Mebruary.: .:22.es< | OL 121 117 116 130 131 131 §9 90 ~ 108 
Merch aoa) fae 105 | 122 120 117 133 130 139 106 91 108 
DATO Tolle uke Sree bea 109 | 123 121 118 130 133 146 108 91 109 
NUL yaa esi cet SE 113 123 122 123 134 131 157 116 | 93 110 
CALbe es ee eee ae 113 | 124 127 124 138 133 164 115 91 : it 
JULY se SS: Se WIDinie 127 127 We 139 134 163 116 94 113 
SATIOUSTS So as eee 112 132 128 130 144 148 | 166 118 92 114 
September........- 113 | 131 129 129 147 150 167 123 92 125 
Octobersais a ecees 113 131 125 126 148 150 170 118 93 129 
INomem ber. 522 aae6 116 131 129 128 154 158 174 126 93 142 
December.........- 122 | 132 133 130 151 147 166 | . 126 94 148 
j917—January........-... 120 R35 136 135 159 166 172 130 93 143 
WM@DrUAL Veco scerce 123 | 138 144 146 180 177 177 145 92 149 
Manche ei cmiene cee 132 | 140 150 144 192 184 196 166 92 157 
ASOT eae aoa aes 132 | 146 156 155 191 186 216 179 93 166 
Maisie 2 hee on rane 146 147 158 159 205 194 246 190 96 188 
JUNE So Pee oe 149 | 147 159 157 207 201 285 189 94 191 
SLU NABER anna OSS 146 | 148 156 | _ 160 204 184 310 184 |. 95 _ 190 
PAN OLIS US se raee eis eves 146 | 156 161 160 216 219 313 195 92 191 
September......... 149 | 158 165 163 236 239 319 209 93 188 
Octoberaesse st cease 152 | 160 164 163 245 263 328 219 93 191 
November......... 153 157 164 158 246 260 331 | 220 93 197 
December: -....562. 149 159 167 163 234 233 313 227 94 196 
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TaBLE X VIIT.—IJndex numbers of prices paid to producers of farm products in the United 
States—Continued. 


Year and month. 


1918—January-...... 
February-....- 
Marcheesees =. - 


AUEUSi Eons s. 


October] ==2.- 
November..... 
December..... 


1919—January....... 


Bebruary-=--.: 
March =e 


Octobers-.---- 
November..... 
Decemher..... 
1920—January....-..- 


February.....- 
Mareh:ssstec ss: 


ASO USt eee meee ee 


192i—January.....-..- 


Corn.| Oats.| Wheat.| Barley.| Rye. 


192 
1199 
215 


220 
209 
187 


183 
171 
1890 


184 
179 
186 


184 
163 
156 


162 
172 
170 


170 
176 
183 


177 
180 
188 


203 
209 
211 


224 
239 
246 


231 
225 
228 


228 
227 
223 


232 
224 
234 


235 
233 
237 


234 
232 
234 


241 
257 
252 


254 
238 
235 


239 
241 
250 


265 
264 
255 


207 
207 
256 


265 
244 
210 


193 
182 
170 


158 
157 
151 


149 
136 
136 


144 
160 
169 


177 
196 
194 


190 
194 
200 


213 


239 
240 
281 


324 
307 
255 


235 
223 
223 


214 
212 
213 


211 
193 
185 


201 
216 
196 


192 
204 
194 


189 
180 
189 


213 
212 
203 


Buck- 
wheat. 


230 
228 
238 


236 
241 
252 


254 
247 
257 


250 
246 
238 


231 
223 
210 


207 
202 
219 


204 
213 
216 


225 
215 
219 


213 
218 
220 


226 | 


231 
238 


257 
233 
238 


222 
186 
184 


178 
167 
164 


Flax 


seed. : Beans. 
192 314. 
191 319 
201 319 
219 317 
212 294 
207 272 
209 256 
244 273 
228 252 
229 242 
201 245 
212 Zi, 
202 221 
181 204 
188 202 
201 203 
205 185 
222 190 
265 185 
322 192 
309 194 
263 187 
230 198 
274 197 
268 209 
267 201 
272 198 
263 201 
254 192 
240 194 
215 194 
181 186 
173 170 
168 152 
144 147 
110 133 
101 131 
91 128 
87 133 
82 123 
71 120 
83 122 
CY Alp eede oe 
122 99 
128 100 
102 107 
69 97 
78 100 
93 128 
118 189 
167 324 
212 276 
239 197 
213 181 


Broom Gatton Cotton 


corn. 


308 
305 
307 


300 
303 
301 


299 
313 
327 


315 
313 
298 


296 
295 
288 
283 
283 
291 


299 
338 


eaceeseces 
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TaBLe XVIITI.—Index numbers of prices paid to producers of farm products in the United 
States—Continued. 


| { i 
Timo- | Sweet ; 
E Clover! Cab- ° Pota- Pea- | Ap- | Chick- 
@vearand month. | Hay. aa seed. | bage. Onions.| toes ag “| nuts. | ples. | ens. | 288 
5 S. | g 
| 
1918—January........ 154 95 162 162 174 193 149 152 133 167 156 
February-.....- 157 96 174 181 162 187 148 147 136 172 188 
MIP ous 159 94 i8l 153 124 180 163 154 134 178 188 
Ajpribies J Rate. 154 G1 184 146 106 136 163 166 133 172 182 
ONVemaaers cher 5! 147 93 175 150 104 115 158 167 126 168 186 
UIs See eee aie i ale) 89 175 147 110 109 155 152 129 169 178 
Joaliyons hese. 134 94 165 133 134 128 146 153 147 178 184 
August. ens: 140 99 167 141 157 160 150 161 163 193 198 
September s 222) 953 104 189 142 165 187 167 173 173 197 191 
October... £255: 161 109 218 146 146 208 190 147 186 199 189 
November...... 167 115 232 145 144 209 191 143 182 209 186 
December...-.. 165 114 234 131 132 193 189 133 156 204 185 
: | 

1919—January........ 170 116 241 130 130 185 181 130 152 203 193 
February....... 165 115 231 129 137 174 172 141 156 198 184 
Marchi ae ass e 165 112 235 145 168 164 176 146 162 198 154 
Avril can 170 114 255 186 159 155 173 138 176 204 201 
IMB Nissen Meet 182 122 259 231 177 171 179 147 183 214 220 
Sipe yea eae a 189 116 257 193 186 175 181 148 193 218 231 

Afi Faves Bee ae aa 181 115 261 165 190 173 174. 161 193 212 220 
UNDO I hes ee eae 177 117 268 178 215 218 174 165 222 221 226 
September...... 181 124 289 178 197 235 188 173 227 222 215 
Qctober.:.2..-. 173 128 304 195 200 238 183 172 239 209 203 
November..-..../ 168 126 308 200 214 250 189 198 240 204 213 
December..... -| 165 135 313 224 246 261 186 198 220 208 208 
1920—January....... 2 143 313 255 273 285 176 215 221 211 219 
February....... 181 143 331 281 272 3a1 188 214 208 224 216 
Mianch aaa ee 185 138 331 281 274 364 197 233 214 | 227 217 
JN Oye See eete cs ae | 190 137 331 274 271 434 200 218 227 | 233 227 
Mia yaoi ee 198 136 315 314 260 566 210 229 233 232 224 
VALS h eye eae 202 137 288 226 210 607 226 215 242 | 231 222 
July tae 197 131 286 184 168 520 233 216 274 227 220 
AUST SS: ee 184 1i4 220 156 168 343 232 173 252 234 230 
September...... 175 96 202 117 175 232 215 167 192 230 231 
October... 252... 166 87 161 132 162 195 19% 123 185 228 228 
November...... 151 83 135 122 145 194 160 115 170 208 224 
December...... 145 86 114 114 131 188 158 102 133 207 | 218 
1921—January........ 138 &l 121 113 131 168 144 96 122 193 206 
February....... 127 | 70 112 103 116 146 141 84[ 125 201 189 
Marcle sia. 119 73 114 91 96 126 137 83 120 197 136 
NG 07 G10 Be ayes as sk eg 112 69 lil 100 7 114 137 70 Li7 193 119 
SU ees ae ee 107 70 113 144 82 98 130 69 116 184 i2i 
James) See 102 75 112 167. 110 97 134 73 138 175 116 

iui yee ey DO ial tresses eee re a lea ees ssi es||eaeeee ee 94 WIG lasosouc 166 177 132 

Yearly averages: 
TGQ) sy Mire) SMB Co) a ey ae te 86 105 89 78 89 102 102 103 105 
WO Le a Ee a a 107 148 102 96 101 110 103 100 106 94 89 
A ON Ne Te ies SO 114 126 119 106 109 126 110 99 91 96 103 
ROT Rae ay a 92 49 100 89 88 86 100 99 gt 103 99 
MQM ee Sk ere EAL 95 59 90 98 114 99 99 99 101 107 105 
HOD ea Vf eae 89 70 95 82 86 76 94 92 78 104 102 
LOTG 1 Oe 89 73 106 il 122 151 92 93 96 117 114 
SOE yee Sie ae h ON Dio 113 78 421 220 236 274 138 135 133 146 160 
NOIR Pa Rei 8 Es May 153 99 188 148 138 167 164 154 150 183 184 
OM O RE paa Li er dats S| 174 120 268 180 | 185 200 180 160 197 209 206 
LO ZO RE eee ACS i79 119 251 205 | 209 350 199 185 213 224 223 
| | 
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TasLtE XVIII.—IJndexr numbers of prices paid to producers of farm products in the United 
States—Continued. 


i 
| 


‘ Weighted 
| Milk Beef Teal average 
Year and month. Butter. GGeae. | eae. ins: Sheep. | Lambs.) Wool. | Hogs. | Horses. of 31 
| products. 
| 
1918—January..... 152 162 165 165 229 239 314 217 94. 198 
February... 161 164 167 165 236 231 309 211 93 200 
Mareheesss 168 165 167 164 238 227 321 210 95 204 
/ Noy Bae 160 167 177 173 236 237 333 208 94. 204 
Maivnaas ee see 162 170 189 176 248 238 327 219} . 94 199 
dRGTG) SonSor 164 171 191 175 243 238 328 215 93 194 
Ajullyereoesos 167 173 189 183 242 233 329 215 93 198 
IATIOUS sae ee 170 181 191 185 255 258 328 231 92 202 
September. . 170 182 189 185 253 251 339 234 90 213 
October..... 184 180 183 182 248 247 341 224 90 214 
November... 186 177 182 177 244 236 334 229 88 209 
December. .. 188 179 188 183 212 210 302 228 88 205 
1919—January..... 193 182 191 183 210 220 298 223 86 207 
February... 182 180 196 180 219 221 276 218 85 197 
March....... 169 180 195 183 218 226 274 218 86 192 
AnRils. .f23 187 184 197 189 223 226 266 229 87 201 
Maye 2 et ee oi 204 189 197 184 220 222 270 249 90 241 
June. 209 189 188 183 218 220 289 249 88 217 
Yl sogadaoo . 206 193 187 199 203 215 296 265 89 220 
August...... 207 204 193 204 210 234 298 264 87 227 
September... 205 199 177 197 204 224 302 211 84 e Pabe/ 
October..... 201 197 170 189 202 214 299 188 81 214 
November. . 210 195 173 188 201 216 302 192 82 223 
December .. 214 199 175 188 191 200 277. 183 82 223 
1920—January..... 216 200 178 190 203 223 288 190 85 229 
ebruary...- 212 200 176 194 219 237 284 191 86 231 
Marchees--n.< 216 194 17 188 | 214 228 275 183 88 230 
Aprile sae ee 221 193 167 188 210 226 285 181 90 237 
May iii2 S253 233 191 163 177 208 221 283 186 92 244 
FUME eA anos 228 190 174 173 192 203 221 184 90 246 
July Ba 225 186 168 170 180 194 169 188 89 242 
ATISUST= 2-54 223 195 169 177 176 197 162 186 87 225 
September. . 215 191 163 175 170 188 165 187 84 207 
October..... 211 181 153 171 158 180 163 184 80 191 
November. . 203 162 143 160 149 176 147 167 15 168 
December... 195 148 129 138 124 143 118 128 71 143 
1921—January..... | ies |) aL 125 138 115 146 106 124 69 + 133 
February... 165 133 118 134 110 130 107 121 69 128 
Marcheet2 22. 163 13: 120 131 110 127 101 123 70 122 
iN ollasceeeae 159 130 ili 114 101 117 99 105 68 113 
May Lace 156 127 169 115 103 120 90 105 68 107 
JUNCEE == ee 125 121 104 110 100 120 88 idl 68 106 
July. . 5 Zilia | ela ate ais [creas stetera atc ote era ots tac eats arate cists ele ulare eile aioelc 42h te corer al Jos eeee 
Yearly averages: 
AQUOS ake oS see 102 88 92 95 114 108 116 113 103 104 
OMe om sae 92 91 86 90 91 90 90 87 100 96 
NOIZE ean ei 103 95 98 96 93 95 101 93 99 99 
LOU Sree i ee 106 114 i114 111 100 103 94 104 100 99 
NOVA Rae = aes s 100 123 120 116 106 107 99 105 95 100 
LOE See sae 102 121 116 113 116 116 127 91 92 100 
WO TG ee see ar ula 127 125 123 139 139 156 113 92 118 
DONOR AS: ae ee 141 149 157 155 210 209 267 188 93 179 
NOISE ae eee 169 173 182 176 240 237 325 220 92 203 
ONO Bats 5 ies 199 491 187 189 210 220 287 224 86 212 
O20 Sse ee 217 186 163 175 184 201 213 180 85 216 


PURCHASING POWER OF FARM PRODUCTS. 


Unchangeable measures of length and weight are now in use, so that no further 
calculation is necessary after the inches, pounds, or grams are known, but there 
is no unchangeable measure of value. The value of gold itself changes and 
money itself follows the law of supply and demand. Be 

Probably the best measure of the general price level is the index number oi 
wholesale prices of all commodities as given by the Bureau of Labor Statistics. 
(See Table IT.) 

If the index number for the price of a particular farm product is compared 
with the index number of wholesale prices of all commodities, it is possible to 
determine whether or not the price is relatively high. The index numbers for 
each farm product are givenin Table XVIII. If these are divided by the index 
numbers of wholesale prices as given on page 3, the purchasing power is obtained. 
If the purchasing power is 100, it means that the product can be exchanged for 
the usual quantity of other things. That is, if a farmer sold a given quantity of 
this product and used the money to buy all kinds of other commodities at whole- 
sale he would be able to buy the normal quantity. If the purchasing power 
is 50, it means that he would be able to buy half the normal amount. 
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Tanie XIX, —Purchasing power of farm products at prices paid to producers in the 


Flax- 
seed. 


Beans. 


United States. 
[Five-year average, August, 1909, to July, 1914=100.] 

Year and month. | Corn. | Oats. | Wheat. He Rye. ee 
1909—August........- foitde | ipo) ios Seon ein ito 
September .....| 103 111 112 95 104 107 
Octoberens-seoe | 101 }- 108 110 90 103 106 
November...... ealozWn eags|. .) t14ule™ 99) los) F103 
December...... hs 20 106 115 89 101 100 
1910—January........, 107| 111 118/ 94; 105| 99 
Hebruanyeee = =4- 110 1i4 118 93 105 101 
Marchi sh). 2s <2 | 108 114 117 95; 106 99 
WAU eeictseres sass 105 113 118 93 106 102 
MiaNT as ee or ae 99 106 112 88 | 105 98 
Hume sesso: 97 104 108 87 | 103 98 
Analy ere ss | 97 102 110 89 104 100 

IAT SUIS ye eel 95 97 109 90 101 96 
September ..... 94 99 110 97 105 99 
October. cs 4. 91 95; 108 94} 102; 100 
November...... 87 93 104 94 101 96 
December.....- 86 92 105 97 102 96 
191i—January........ 86 89 104 101 106 96 
February.....-- $5 87 104 104 103 94 
Manchis: S22... 2: 84 85 99 103 104 94 
VATIONS ap rS a a) 82 82 97 110 107 93 
IM ix (eaaos dc 8&3 84 98 119 109 94 
Juumetes: hago. 84 86 98 118 109 96 

AG DNs Mei ie 89 92 98 116 108 94. 
Meust). s45. 22). 94 95 92 115 104 99 
September. .-..- 95 105 99 132 110 102 
Octoberesseess2 99 112 103 138 113 99 
November. ..... 107 417 105 144 ii7 106 
December....... 110 120 104 146 119 106 
1912—January........ 108 118 102 142 117 105 
Hepruanyee. ose 110 121 102 144 117 105 
Marche tae a2 110 124 102 145 117 109 
AT Hiss soos es 112 125 102 141 115 105 
Mya nteites cae 121 133 109 145 115 107 
Jumel Sacre 120 129 iid 138 115 110 
Dilys wicterete avers s 115 124 111 130 114 107 
Au gust J deeicssica 110 102 96 108 104 105 
September Same 107 88 96 88 97 102 
Octoperssee ese 101 85 93 88 95 95 
November...... 93 86 93 87 93 91 
December..-_... 83 82 86 81 91 92 ° 
1913—January .......- 82 82 85 80° 87 93 
Rebruary-.....- 83 80 87 79 93 96 
Marchiasse .oke2 84 81 89 76 86 93 
PAST ewe aiayeatae 2 84 80 87 74 85 93 

I ae ie eee 87 82 89 73 86 97 
TUE eo sa 89 85 90 81 86 93 
Uivihe a BE esas 89 88 91 85 85 90 
AISUSG eon ar al 90 85 83 82 81 90 
September...... |, 103 98 85 90 85 92 
October 2825.22), ~108 100 86 91 87 100 
November. ....- 112 96 84 88 85 104 
Decemibens-.2-)9 119 101 91 87 87 106 
1914—January-.......| 118 100 91 83 86 106 
February ....... Lah 4 9 90 $1 84 105 
Marche gues ose: Ps 96 92 80 86 105 
Aprile i sesd ee 115 99 96 81 88 108 
Maye ole sactac bs | 109} 94 91 75)|) 785) | 104 
JONES... Se p25 h3 ia 110 95 92 75 87 103 

Jublys Sea sascoed 109 93 8 77 87 108 | 


Broom| Cot- |Cotton 


corn. 


ton. | seed. 

Srl agrees 
OI eee ee eee 
LOGe| eae 
pd Ate ee ore 
TAY aegis 
THOR alee iy 
STAYS Ice Rees 
112 \etent 
1 UN Oo pee 
TAs sh eas 
iS ee 
S10) al eye eter 
TDA | ene 
119 127 
111 129 
118 124 
118 120 
121 124 
121 121 
115 119 
115 119 
118 118 
119 110 
115 108 
107 105 
99 89 
86 82 
76 82 
73 79 
69 77 
(6) 78 
79 82 
79 80 
85 83 
85 86 
86 87 
94. 90 
91 8&3 
91 84 
88 87 
96 96 
97 98 
66 98 

3 95 
93 94. 
91 66 
90 97 
89 98 
89 100 
94. 99 
107 102 
104 105 
98 106 
93 102 
97 105 
101 105 
97 107 
95 103 
97 107 
98 106 


ae Tea number 0 of prices as given in Table XVIII divided by index Tarbes of wholesale 


prices as given in Table II 


«< 
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Taste NXIX.—Purchasing power of Jarm producis ai prices paid ie preducers in the 
United States—Continued. 


] 
» a : iGior J i Poia- | | 
Yearandmonth. Hay. sihy | seed. | ‘bage. mS toes. |S | Ruts. | ples. | ens. | EEES- 
= , i f 


seed | toes. } 
(aceny : emma | SMR ass es | et ee 
= | —s 
4809—A usust -....---- st eee uke Ff Ses 2 Eee SOQ, LEE 2 a eet 200} 115 
September... =_- RS FICE. AI eee es 5 ee a a $3 | 2 
October... =_--- oUt eee eeereee, 4 ie Beek | Eee 8 eee os eee Pee 9) if 
November-.___. TE Pe eee 5 eee 1 ey |e 78 Goemeees cco Ll 8 i 100 
December __.... 1) een eee ees LL $s Yt ee 16; 101! ay 
F i j h— 
4910—Janmary____.__- eo @ i gj x9 95} i07| 110) 12) 16 
February -__-._- 2 eS 88s Si 6) 92) 110) 106 | ay - 10 
March .-_...._.- 7, eee $4} 113 | st 2 18 18 | 18: 106 
et te 95 fooi 3.2) si 12 aij 7} 89} 108) 100) 31084 109 
ny. .2-= *=__- 2 a 8) 130 Di 6 S107)... 30) Seay 112 
Fung = E YES si gi S| 55, S84! 10) 9 106 | 10 
i A bape! LL este, Si 2 6] 55) SS; 184- 3] aa 110 
ATISHSE =o set Sh eee BS) 90 | Ss! 73 ai @ i Ss i 10 
Sentember______ 100) 108} 95, U3) 1] 92) 88) 95) tof] 108} 168 
t i : i k f 
October. ____..- as | 109} 94, 108 61] 97 si oi acl 1m; 18 
November______ 99; 112] 91; ‘408 | S47 8} 6; 10] 184 284° iw 
December______ 101} a] 2] 98) 1] 2) 9%] 100; 108] at} & 
390 1—Janmary.____--- ws| 13s} 95); 95| i} s9] 99] 99} we} a4 106 
February... ___ iol} 119] 92) S&} 94 sz} 99] 105). 218] a@0 87 
March =. 9] 15] 2] Go| 9} sm! 99) i108] = ss! p 
: f k _|} t : i | 
Aged 97} 199) g8|- 67 a7} s4| 101; 101; 1195 274° ~@ 
Mg 100; ° 132} se] oe7{|  iosd- o¢} 100] 102} 119 | | @ 
fame. 18} 136{ 100! 105 19 i- 9f; 106; 108} 115 % | 90 
: i i 
Serigen = tse = n2i is; im} 6) ie} 133) wo} 100] 25] 26) 27 
Snpusi________- 131 jeo! 307! v9} inf 156! 111 109] 108) 37 20 
Sepiember___ ___ 12 186 is; 14; 107 146; 12 108 | - 12 | 98 33 
Ociober__..___| 130] 199] 11] 100f 1064 131} 11} 100] 97] 25] 3 
November. ____- i} 199] 12] 172 io} 13) i181 | ot S 
December ___.__ mgt i87 iz} 6119; 135 2 86108 | s 87 | 92 | Ss 
: | pe ! : ' 
$912—Jannary_____._- us| is9] 13] 13} 16 136] 107/ 94] 98] 88} 208 
Pebrusry..__.— ij is7/ 130) 135/- 157 15] 18, of! a 5 12 
March.-__--_| 122 | 380], 334] 154] 1] 452] 102] 10t| 98] Sf) m8 
: : j + H : i i i 
Aas ese | 1s] wo] 1/15) ie] 6) | 2 2] 12 
aiy te 3.58 130] 170) 129] 16] 137 179] 9] 8) 9) 6S 100 
ju So 8 129} 1651 1%] 108} i} ia 113; 98] | 92 8 
Silly te iz} vol az] sz] of iss] 1201 os | a; 20); 
Apenst.______ is} sat 106] s8{| S]- 98% Tio} 100} 93} 3 98 
Septem ber__.-_. ST FH i 105) a | S 32 i t 98 | 3 | $5 | 3s 
Ociober__..._| 94] Skt we} 7} 54 3} 9 os | a} 97 as 
November..____ oa; 48) 18; 7) BS} 4] 99} 100] sa} oss i 
December. _____ 2, 8] 10; 8, @) 9) 10) 8) ww] #9) & 
i | + i 1 
1913—Jannary __.____. si | 18| 72) wl 7 108 | S| Bis = 
Pebruary --__.-- Ss; 42] jo7; et} 68! wy 100; 2; Bi 8B) & 
March -____._ ssi 44 | 105 9 2 ee Se 2 
i : i H i i 
3 bss sea a 4 61 | 73 | ov] of) za}. -s9] 
May Es rf sf 2] 2 2 a} 68) 31 BS! wi 89) 9% 
June...) 3. Si 44) 6) 8] Bi, BM] S| SF ) im) mo 
5 ; i ! 4 f h | - 
Sutg. 1 ss} 43] 108| 101) 22) «| of 93) - =| 100 190 
August..____.__ so} sof} i100] sof 971 wt 9%] 97| so] -am) os 
September... .__ 9) 6) Si} 100; Ie) | 8), Soe ae 
: , i { ; ‘ : } % 
October ________ o7] s2] 7} 13) te] jor} 96) 99} 310) 305} aE 
November ____ 7] SS: 8] Ha] «is] 1-66] 6S US ae UNG 
December... 100} 55/8} TO; 13) 109; 100) 102) 112) 4) 4p. 
4914—January _______- os | 541 s7} 109] 15} 107] 99] 100! i) i106 192 
February... 96] 53] 84) 114] iat] 10] 100} 95] 12) 10] 17 
Moreh 8 a SB) St) (108 | 1m} 16) & 97) 215) WwW 112 
i ‘ t ' 
Agail_ 6{ S56} St} 111 126; 104 oT 9 i788 int 
ee Set EE 3] 56] St B 116) 101 3 10! 44) 1984 @ 
ees se} 55!/ sz! 107! 151] m2! o7| 97] 314) 15] 2 
Seth? 5 ee oj 59] st{ aot; 199) no} 9) i) He) 107) i 
i if f i 
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. Taste XIX.—Purchasing power of farm products at prices paid to producers in the 
United States—Continued. 


Weighted 

; But- | Milch| Beef | Veal T H : BNeraee 

Year and month. Gor sla aeMGat TIO. lonizes! Sheep.| Lambs.| Wool. ogs. : Horses. A oe 

ucts. 

1909—August..........- ROO GY ie So) ale cp sraes el] less eieye'| aseve ha een aoc (epeleee lle cml cher aol lara c) cia. aia ere een 105 
September. -...... OO) serge tl ecg dl isinas cel ws mctemte liars Sica erallfeiciscs Maeil ciscrereiareiall aaa aes 102 
Ocionerine ook. dC ie Seal Pee ll erases eater PO Leia estar Pee er cae eal tn 103 
November.......- THON rater steve esa creel evarata evel focaicick oT toto vwse errr le sie ee order tial eet 106 
December. -.- =... ORi [hc oe. (252) Koad ite 121 127 134 TG crores cte 106 
1910—January.......... 101 87 93 95 122 101 132 110 101 107 
Repruary.......=- 103 85 91 93 1i2 111 183 111 103 107 
Marche: ss sss. 5 OH 84 91 94 117 117 132 120 103 107 
tAborileed sate ais 102 85 97 97 120 116 124 122 105 107 
Misia: Gn 's 2 0 es 104 87 96 97 118 113 129 120 104 105 
(AB TT(e Se piee gure Rae 104 89 97 08 116 114 112 119 105 104 
tttys: 12 6G Seale 103 88 92 96 121 11i 110 113 105 103 
IMAP USt mee ce anes 102 92 91 95 109 103 111 107 103 102 
September........ 105 92 92 96 114 108 105 Jil 103 106 
@etober 5222.5: 103 92 92 95 113 109 108 111 104 104 
November.......- 103 93 91 97 114 106 108 111 106 165 
December. ...-... 101 92 92 97 104 97 98 105 105 103 
1911—January........-- 101 98 94 99 100 102 97 169 106 105 
Kepruary.......2- - 92 96 92 97 98 94 97 102 104 102 
MAT CHS me fe 3208 91 G6 91 97 96 91 93 94 104 99 
PANO T I ae eee tu othe 92 94 88 91 93 92 90 84 104 97 
IVES Se IN ds UR 91 94 86 90 95 93 86 82 105 98 
une wast ets Re: 89 91 84 87 92 90 92 81 103 97 
Ulthy pe sees S58 91 89 82 87 94 91 90 84 100 99 
Amoist. 23 te 94 92 87 91 93 96 92 91 109 99 
September ....... 97 92 89 92 94. 94 94 89 100 99 
October::....2..- | 95 92 &7 92 90 89 94 85 100 96 
November.....-- 96 91 89 93 90 99 94. 86 101 96 
December....-.-- 100 91 91 91 85 85 85 85 100 96 
1912—January.......... 100 92 89 90 86 91 89 83 97 94 
ebruary........ 10% 92 91 91 89 88 8&9 82 97 98 
Marchesa se shel. 105 90 90 88 86 | 86 90 80 7 98 
sprite 423582025 101 89 92 90 88 91 94. 87 95 99 
2h las Sats opps S 103 90 95 93 94 93 98 92 98 103 
UTEUAYS) 55 ate Ne eee 104 96 94 92 93 94 105 91 98 103 
Dida 4 SS ES 100 i 95 92 90 92 106 90 98 100 
AMAPTIS os wae! 100 97 404 98 97 100 105 95 97 98 
September......-. 98 98 103 99 94 98 108 G8 97 96 
@e@tober!. 2.2.5.4 98 98 103 99 98 99 107 102 98 95 
November....... 99 97 102 98 96 99 108 99 99 94 
December........ 100 |. 99 106 100 92 94 98 97 99 94 
1913—January.......... 98 103 105 102 93 102 99 94 99 93 
February.......- 99 106 107 105 100 105 99 99 100 93 
Marehlinnen sence | 104 108 109 106 102 103 96 101 99 94 
ADT ae a eee 107 1i0 199 107 160 100 96 103 99 G4 
(Mian ie ee 108 110 |~ 108 108 98 102 91 102 100 94 
UUM Aevectaceeeee es 108 110 110 116 101 100 88 105 100 26 
aU Wise yee otros oe 106 i110 110 109 90 97 89 106 99 95 
AIS US beeereene ene 104 115 113 Lil 97 97 87 104 96 95 
September......- 104 116 113 111 96 98 90 100 96 98 
@ctonerseea ee 104. 116 116 iil 97 100 8S 100 96 102 
November....... 103 117 117 111 160 103 8&3 102 96 102 
December........ 102 117 PION) StS 98 97 85 101 97 103 
1914—January.......... 101 121 118 114 100 104 83 104 97 101 
Hebruanyesseesee 100 123 120 116 102 103 84 108 96 102 
Vier Chivers 99 120 1318 113 99 106 87 104 95 102 
PANT LSS roe cess 99 122 115 115 99 101 94 104 96 102 
Weyer ae ee 94 119 113 113 96 98 95 103 95 99 
SLING oes ta oe oe 96 120 115 113 98 102 104 103 93 100 
Suilyst st ee ees 100 122 120 116 104 108 106 106 96 102 
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Taste XIX.—Purchasing power of farm products at prices paid to producers in He 
United States—Continued. 


ee | | 
Year and month. | Corn.| Oats. | Wheat.) Bal Rye | Buck- | Flax- | eans Broun Caiten| cotter 


ley. | * wheat. seed. . ‘| corn. | 

ay | esl See oe es ee eee 

1914—Angust......... 106| 83 82 72 81 | 101 87 110 91; 96 100 
September... ... 110} 104 102 85 | 102| 104 80 | 105 71"|.-- G8 64 
October......:.. 113 | 110 105 83} 108| 107 752] 08 66| 63| 72 

i | 
November......- 112} 110 108{| 84; 109] 109 70 | 100 67 | SEIS 66 
December. ..... d12) <4 114 89 120! 108 78 | 106 65} 55 | 80 
1915—January.....-.- 114] 117 123 89 126] 110 s3 | 117 64 bal 87 
February......- 120] 125 142 O7hb = i85al- 1G 94| 133 75 60} 104 
March.........- 123] 129 149} 107/ 146] 120 90| 132 64 59 | 99 
nie ee 490 | a1] > daz) 007) Faas] 71 6 1 sey) er eee 
Maryaie os) ster 118 | 127 152 96! 138| 114 94| 126 74 ZL |°° 296 
Fuiiesd: fet 114] 122 144 95! 132| 114 96 | 123 85| 67] 94 
Taiyo eS 109 | 109 115 | 88 126; 114 88 pA so} 66 90 
August ........- 109 | 103 114 O10] 11¥e| 142 83 | 116 83 63 | 100 
September...... 109 | 98 108 87, 120! 110 86} 120 72 70 101 
October...----- 101 86 101 75| 110| 100 86} 125 83 90 156 
November...... 96 88 i01 80 | 114| 108 94| 131 91 92 158 
December. ....- 94| 89 100 79| 109] 105| 102| 137| 4107 87 152 
1916—January........ 96 91 105 30} 106] 103| 103 | 138 90 83} 150 
February....--- 99/ 100 413), _ 86} 10%] 10ie} 209: 187 89 83 148 
March... £3825 2 97 91 1003} 282 703 HO24) —=-10sS|-- S182 85 78) 142 
Agritee sche 96 88 | 94.) —° EBA Oz oe, 99 | 132 77 79 142 
Maya cada s 93 86 95 77 97| 97 91| 131 84 761 140 
Funes! .. 2124. 90 88:1 lel. 76 94} 95 83 | 133 93 79| 135 
| 

Jialy reece 89| 80 87 80! 94 97 80} 181 88 80 138 
Ausust.2. 5-222. 88 74 93 77.1 96 90 83 | 161 98 80 142 
September...... 90 85 115 95) 108} 90 88 | 157 95 92|- 152 
October......-. 89] 85 | 115 93| 107| 93 gg | i44|° 124 o4 166 
November...... [Sas 88{ 123} 95! 110| 100 97| 170} 122| 102 184 
December...... 105 93 125; 97! 115] 108| 104] 173] 131] 108 173 
1917—January........ | 401 88 112 | 93| 108 | 108| 101| 166] 117 91 157 
February......- 102 89 117} 92) 108 | 102 tf 473: 18 87 148 
March.......... 102 87 113 | a4) 108! 109 90| 183] 124 79 147 
np ee Aes 105 87 117 91| 107] - 102 sg} 194} 124 83 141 
Maye. ae = 127 93 149] 101|° 124] 112 93 | 214| 137 82 134 
Jane? =. 5° 2 S| 126 89 146 98| 132) 129| 90) 207) 132 85 139 
lay sk ere ease 126 | 87 133 92| 130/ 140; ss} 186] 107} 103 140 
August.......-. | 146 91 132 99)| 1287" fas ‘sill pal Gz ae 152 
September......| 132 85 128 99| 122| 119 | 97| 160| i24| 103 149 
October......-- | 140 gg 124 102)| 128-1417 401-1. 178. eer ets 169 
November...... mere, 87 122 99| 126; 118 96| 177| 164| 122 180 
December..--.. | 421 95 126/ 102} 126| 123| 100] -169| 172] 123 169 
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Taste XIX.—Purchasing power of farm products at prices paid to producers in the 
United States—Continued. 


| | 


| 
Tim- Sweet . 
NS - Clover | Cab- |, _: _ | Pota- Pea- | Ap- |Chick- 

Month and year. | Hay. eeny, seed. | bage. | Onions. OG pou nuts. | ples ens Eggs. 
Lin. rile SES RPE LMA a A Be A iS No Na Ls EU nT et |e PS Ne 
1914—Aupust.. 2. .2-. 92 60 93 81 127 96 98 97 99 106 102 

September...... 94 64 100 84 100 90 95 100 88 105 106 
Qctober........ 94 62 93 87 88 92 101 94 80 106 105 
November...... 91 | 62 91 81 83 85 98 94 73 | 104 98 
December...... 90 | 58 91 80 91 78 101 92 69 105 99 
1915—January........ Soule 70 95 80 86 79 101 98 70 105 107 
February....... 88 67 89 76 85 75 96 88 68 104 109 
March.........- 90 67 88 73 79 74 96 87 67 103 98 
Arr e Mek te ce 90 64 85 97 81 69 96 89 66 102 96 
May seer ee. 88 65 84 11 77 72 96 96 69 101 100 
Tunes Se, 90 66 86 96 Si 72 100 91 73 102 98 
Malye. 4s2 6 7 64 86 74 74 68 94 89 81 100 98 
August... 3 28: 87 63 84 75 80 62 86 89 86 101 95 
September...... 88 72 97 72 84 63 91 92 84 104 98 
October.....-.-- 83 71 108 66 94 69 3 88 84 100 98 
November.....- 83 75 108 68 92 96 80 88 88 101 100 

December..-..- 81 73 106 64 93 93 81 85 76 100 
1916—January.....--.. 77 73 103 62 98 101 74 83 73 96 92 
February....... 78 72) 98 59 99 119 75 80 75 96 7) 
Marche. 25)-<2. 17 70 97 64 94 122 76 79 73 94 85 
Tay eases ame 76 72 92 63 83 121 71 78 {| 70 93 89 
May elise S8: 77 67 88 75 79 113 68 78 67 93 90 
Tanreses 2 Rae Fs XW: 77 68 86 78 88 | 117 72 74 71 94 94 
Pithyes soos sees 7 65 84 69 98 113 70 74 87 95 97 
Auimist- 4" 4-28: 69 47 79 85 101 85 71 74 80 93 94 
September...... 66 47 75 96 95 105 74 71 84. 92 94 
October....--.- | 62 45 72 119 99 119 73 69 85 90 94 
November..-.... 59 Ay 73 131 107 152 73 66 719 88 87 
December...... 62 & 72 131 118 158 80 68 72 89 86 
1917—January........ : Gr 49 70 153 132 154 75 70 68 85 83 
February..-.... 59 40 66 199 1 166 73 68 68 85 86 
Marchi. 24. 59 40 66 222 245 221 78 71 70 85 96 
April oe ek a 60 39 61 14 225 198 76 71 67 80 87 
Mary tests: j6ul 62 41 | 60 190 166 218 A 80 66 80 98 
Tunes oe Na 63 41 60 112 130 210 83 79 68 79 99 
fully eee dee 61 4 62 67 87 177 81 79 78 77 89 
INTIEUStON ee. 60 44 61 55 78 102 71 77 85 17 90 
September...... 63 48 67 55 77 94 76 74 Si 80 94 
October...---.- | 66 53 74 66 88 | 96 75 71 81 85 92 
November......| 70 47 81 104 96 113 78 83 83 85 88 
83 79 8 


December.....- | 76 50 
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Taste XIX.—Purchasing power of farm products at prices paid to producers in the 
United States—Continued. 


| | | 
But. | Mitk | Beet | veal | | | vee 
= 5 u Bee Feal | yee average 
_ Year and month. ae ae | ae IG@aae Sheep. Lambs. Wool. | Hogs. | Horses. of 2i 
| | | pas 
nf VE Ge yeaa Te a ff 
4914 —Avapust 2... 2.!2 994. 12971 1934. 119 | 110 111 104 108 91 | 99 
September....... 1004, f224 1994. 14. 109 111 105 104 89 96 
October....-...-- 100) 1204 “190s ia) us 112 105 99 92 95 
November.....-- Ody WA A WSs “1S foe al 114 105 99 92 92 
December.......- 1601 1200) aia de ial 106 99 95 94 | 94 
1915—January-........- 101} 124) 1191 113 f- 108 112 101 93 94 96 
Bepruary..--. <2 101 119 114 lil iil 110 107 87 90 99 
Marche ere oee G2 1 its |) wal Oger ail 96 121 84 91 99 
Misti = debe 1014 164d 1074 107}, 109 113 125 84 89 99 
May. beta 102} i16} 1094} 110} 110 111 122 92 90 102 
Shiney ew ED | 105) five iste ie) ais 114 134 94| . 90 101 
Saye feb eb 103 110ey 11 114 be 4 115] 134 91 91 95 
Auensiiege... Hel W0lal. A22eh, Tish 115 ee 1A 118 132 88 89 95 
September....... 101 | 125] 119) 115} 119) 123] 137 91 92 96 
October: -..-. 62 tf O6uh 190) Bay 113 pa 120 121 130 94 89 98 
November ......- 95 | 1154 18h 110 | 120 122 129 88 88 98 
December......-- got io) 1691) 106) \ 112 114 117 81 86 94 
1916—January.......... s9| 109} 104} 101] 107 113 113 80 82 E98 
February........ 39) 107] i104; 103) 115 fa Deere ile 88 80 96 
Marchese s/t gi! 105] 103; 101 a 112] _ 120 91 78 93 
Aarils. Spec, A g2:| 104). 168 100 110 b- 18 124 | 92 77 92 
Mages bi po. dod 94} 103] 102} 103] 112 109 131 97| . 78 92 
dibs enon 48 93.) 162). 105) soz) 114 110 136 95 75 92 
Wurts o8s Sas io 92} 104} 104| 104] 114 110 134 95 77 93 
Ageust yok Seek Ss dea) 101M 102 he 13 117 131 93 72 90 
September... .-- ei 87 161 99 99 113 } 115 128 95 ral 96 
October.......... y= S38 96 92 93 | 109 | 110 125 87 68 95 
November. ...... 79 90 88 88 105 108 119 86 64 } 97 
December.......- | 82 89 89 87 101 99 Jil 85 63 §9 
1917—January.........- i ig 88 89 88 | 104 108 112 85 61 93 
February........ i; "78 87 gi 92] 114 112 112 92 58 94 
Marcia t=. 5 eh eae 86 92 Ssil is 113 120 102} ~ 56 96 
Agpmils.b Aes IA 76 84 90 s9 | 110 107 124 103 3 95 
May. ie ode de 79 80 86 s6| 111 105 134 103 52 102 
1 Dui Ses eR 5 79 78 85 84] 110 107 152 101 50 102 
Jol yok Be 77 78 83 85 | 108 97| 164 97 | 50 101 
Augstist ).25..- 2: 77 82 85 84] 114 115 165 103 48 101 
September....... 80 85 89 88 | 127 128 172 112 50 101 
Ociobereens 83 | ef 89 89 | 133 143 178}. 119 51 104 
November....... 82; 84] - 88 Sain ise 140 178 118 50 106 
December......-- 81 86 90 88 | 126 126 169 123 51 106 
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TastE XIX.—Purchasing power of farm products at prices paid to producers in the 


United States—Continued. 


Yearand month. 


Corn. 


1918—January --.....- 


February.....-.- 
Marc lieeere is: =e 


1919—January --..---- 


iRebruany=. 25-55 | 


Marches. se 


@Octoberse- 242. 


November. ....- | 
December. ---...! 


1920—Jenuary.-.--.-- 


Rebruanya... 2-2 
March ease Jac). 


(NBOUSt ase sees 


P 1921—January...--..- 


Mepruany,-= 22) = 
Maren. 82. 2262 


123 
123 
134 


128 
125 
114 


109 
109 | 
110 


112 
108 
114 | 


120 
115 
111 


116 
120 
119 


Wheat. 


122 
118 
120 


118 
118 
113 


114 
108 
110 


112 
110 
113 


113 
115 
114 
116 
122 
119 


114 


102: 


104 


105 | 


103 
103 


105 
104 


Buck- mee a Broom] Cot- |Cotton 
* |wheat.| seed. | ‘| corn.-| ton. | seed. 


mf | rr | |e | 


83 83 99 115 82 71 114 140 
83 Ud 91 98 84 71 129 149 
82 78 86 113 $1 76 121 130 
$4 34 o4 106 83 62 115 126 
85 83 86 105 79 AZ 117 124 
80 79 86 106 Ce 48 114 118 
81 80 84 97 74 51 111 112 
82 92 34. 92 70 53 108 112 
84 91 87 87 | ral 59 107 110 
86 97 96 380 72 44 110 107 
78 89 90 70 (2 57 t14 86 
ras 96 96 70 69 48 103 58 
65 98 97 73 66 55 92 60 
64 93 88 68 69 60 1) 59 
61 93 95 o7 69 52 60 47 
58 97 98 56 72 38 51 48 
53 106 98 53 75 40 57 53 
59 107 99 58 81 42 59 52 
54 104 96 52 78 42 48 48 
50 95 104 46 is 43 49 50 
53 101 101 55 81 56 51 52 
93 104 99 123 100 160 TH) ee See 
121 109° 98 132 102 91 105 105 
120 108 103 101 106 82 85 84 
82 86 96 68 95 73 95 99 
80 94. 106 77 99 82 34 93 
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Taste XIX.—Purchasing power of farm products at prices paid to producers in the 
United States—Continued. 


| | Weighted 


a But- | Milch| Beef | Veal average 
Year and month. Fonmliicrare ll cartier lcaines? Sheep.|Lambs.| Wool. | Hogs. | Horses. 31 prod- 
° | ucts. 
1918—January.........- 80 | 86 87 87 121 126 166 115 50 105 
February. 85 86 88 87 124 122 163 11 49 105 
Marchstaackence 88 | 87 88 86 125 119 169 111 50 107 
ADTs ese e 83 87 92 90 122 123 173 108 49 106 
WIEN Res senasoseaee 84 | 88 98 91 128 123 169 113 49 103 
UIC ee eds 83 | 87 97 89 123 121 166 109 47 98 
Uinlivee: Aaee eee as 82 85 93 90 119 115 162 106 46 98 
IANIGUISGE 2 Fret ne 25 82 | 87 92 89 123 124 158 111 44 97 
September. ...... 80 | 86 89 87 119 118 160 110 42 100 
Octoberk ass. 5-2 88 | 86 88 87 119 118 163 107 43 102 
Tovember..-..... 88 84 86 84 116 112 158 109 42 99 
December.......- 90 85 90 87 101 100 144 109 42 98 
1919—January.........- 93 | 88 92 88 101 106 144 108 42 100 
February .-....... 91 |-- » 90 98 90 109 110 137 108 42 98 
Marchees 23. 2255 82 | 88 95 | 89 106 110 134 105 42 94 
ASD RIE eae ee 90 89 95 91 108 109 129 ili 42 97 
Maye essere ts 97 | 90 94 | 88 105 106 129 119 43 100 
eT Chae seas: Sees 99 | 89 89 86 103 104 136 117 42 102 
Wutlivs see saci seis. 92 87 84 89 91 96 133 119 40 99 
ATIOUS URS Nossa © 89 | 88 83 88 90 100 128 113 37 97 
September ......- 91 | 88 79 88 91 100 134 94 37 96 
October sey. 88 86 75 83 89 94 131 82 36 94 
November -.-.:.. 89 83 74 80 86 92 129 82 35 95 
Yecember.......- 88 82 72 77 79 82 1i4 75 34 92 
1920—January.......... 85 | 79 70 75 80 88 114 75 34 91 
Webruary Jo... 2: 83 79 69 76 86 93 112 75 34 91 
Marchietececscc2- 84 | 75 67 73 83 89 107 71 34 89 
INO eS OAR BE OLES 82 | 71 62 70 78 84 106 67 33 88 
Mawaseaeiraem ast as 84 69 59 64 75 80 103 67 33 88 
Jumesssseee eee 83 | 69 62 | 63 70 74 80 67 33 89 
Vatlyoict eae (Pema gerea eae GQ 63 63 67 72 63 70 33 90 
AU gUS tS sees SI 86 | 76 66 69 68 76 63 72 34 87 
September-.--...- 87 a 66 | 71 69 76 67 75 34 83 
Octoberssae- a 92 79 67 74 69 78 71 80 35 83 
JYovember..-.--.. 96 76 67 75 70 83 69 79 35 79 
December.......- 101 77 67 72 64 74. 61 66 37 74 
1921—January...-.-..-- 96 78 69 | 76 64 81 59 69 38 73 
Hebruary---=.... 96 78 69 78 64 76 63 71 40 75 
Marchitecccessste 99 81 73 | 79 67 U7 61 75 42 74 
NUM eiaee ects 101 83 71 | 73 64 75 63 67 43 72 
Mayer est ee 102 83 71 | 75 67 78 59 69 44 70 
JUMOre awe sacks Sac 83 80 69 | 73 66 79 58 67 45 70 
Yearly averages: 
I) « SA apeeomacscoed 103 89 | 93 96 115 109 117 i13 104 105 
OU eee 5 tects soeec 94 93 88 92 93 92 92 89 102 99 
OND eee sis ctisje  aiercche 101 94 | 97 94 92 94 100 91 98 98 
LO 1 eer reas ace, 104 112 111 109 98 100 92 101 98 97 
LOA eee ard Stee 99 122 118 114 104 106 98 103 94 99 
LAS bay eee ote ene 100 118 i13 111 114 114 124 89 90 98 
NOT GES eaten on. 88 101 100 99 111 lil 124 10) 74 94 
LIS) (ee Se eS ee 79 84 88 87 117 117 148 105 53 100 
HOU SR aaa pen ciciee 84 86 91 88 120 118 163 110 46 102 
TA ee Re en ier ae ae 91 87 86 86 97 101 132 103 39 97 
O20 ercremete terete etereints 87 75 65 70 73 81 85 72 34 86 


PURCHASING POWER PER ACRE. 


Farm prices are not available before 1908 except for December 1. The. pur- 
chasing power for crops at December 1 prices are given on pages 67 to 71. 

Purchasing power per acre harvested is also included. If the crop is an 
average one, the purchasing power per bushel and per acre is the same, but in 
a year of high yields, the purchasing power per acre is higher than the price 
suggests and in a year of low yield, the purchasing power per acre is much less 
than prices indicate. These facts lead to much misunderstanding between 
city and country in a short crop year. Farmers are, of course, concerned with 
the returns per acre, whereas consumers are concerned with price per bushel. 
The farmer’s situation, therefore, is nct what it appears to be to the consumers. 

Purchasing power per acre sown is given for winter wheat on page 72. This 
can not be calculated for other crops, because the abandoned acreage is not 
reported. ‘Fhe abandoned acreage for other crops is often very large, particularly 
in semiarid regions in dry years. 

The tables for purchasing power per acre may be continued for later years 
by using new figures given in the Monthly Crop Reporter for December.. The 
figure for the year in question is divided by the five-year average before the 
war and the number thus obtained is divided by the index number of whole- 
sale prices as given in Table II, to cbtain the purchasing power, 
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Taste XX.—Farm price and purchasing power of corn in the United States at 
December 1 prices. 


j 1 ea { 
| 
Pur- | Pur- Pur- r Pe ebb 
: Value | ait ec Wallatona eae. 
Pree per] SND | peace |,chINE | Price per| CBSSIBE | por acre chasing. 
Year, | bushel, | “per xia | acre har- | Year TSH» er etea, | acre Bat- 
tACUEY | bushel— vested, vested— |! ay aut tl bushel—— cee vested— 
Teneys 11910-1914) “soy | 1910-1914 || ene: 1910-1914) Foe | 1910-1914 
=100. | Tey: | =100. || = 100. Y+ | =100. 
Cents | Cents 
SBT onus: 76.8 86; $18.14 79 || 1894..... 45.7 109 $8. 86 82 
1868... .. 63.3 75 16. 44 76 || 1895... .- 25.3 62 6. 64 63 
48692 2221 PAM 91 17.11 84 || 1896 21.5 5d 6.06 60 
E8705: 2-5 54.7 73 15.49 81 || 1897..... 26.3 65 6. 26 61 
A871 25243 47.4 64 13.79 73 || 4808... 23.7 67 7.10 64 
gS72 nee ae 39.6 53 12.18 64 {| 1899..... 30.3 64 7.66 63 
AsTautcs 48.6 67 11.56 62 |i 1900..... 35.7 74. 2.02 73 
1874... 65.2 99 13. 50 75 || 1901....- 60.5 125 10.09 81 
1875.... 41.8 63 12.31 72'|| 1902....: 40.3 79 10. 81 83 
AS87622 -: 36.7 59 9.59 61 || 1903..... 42.5 87 10. 82 86 
1877. 35.8 63 9. 54 65 || 1904..... 44.1 88 11.79 92 
1878... 31.7 60 8.55 63 || 1905... .. 41.2 79 11.88 88 
1879. 37.5 68 10. 94 78 | 1906 39.9 71 12. 06 84 
1880.... 39.6 6y 10. 91 74 || 4907... 51.6 93 13.3 94 
9881...) 63.6 110 11.82 80 |, 1908 60.6 112 15. 88 114 
1882. . 48.5 84. 11.94 81 || 1909..... 57.9 99 15.02 100 
1883... : 42.4 Ti 9, 63 63 || 1910 48. 0 84. 13.31 9) 
1884... 35.7 69 9.19 69 || 1911..... 61.8 108 14.79 101 
g6852 55 32.8 65 8. 69 68 || 1912....7 AST gan |) 82 14. 20 93 
1886... 26.6 74 8.06 63 || 1913..... 69.1 116 15, 99 105 
1887... 44. 4 89 8.92 69 || 1914..... 64.4 109 16. 65 110 
SES ee 34.1 67 8. 95 69 || 1915..... 57.5 99 16. 22 101 
1889... 28.3 56 7.63 59 || 1916..... 88.9 102 21.66 97 
1890. 50.6 102 10. 48 BF NAOT O21 3127,9 119 33. 58 121 
0) eee 40.6 84 10. 98 88 || 1918....,.] 136.5 111 32. 70 104 
1892 39.4 85 9.09 76 || 1919..... 134.9 95 38. 54 106 
1293. 2 36.5 81 | 8.21 WA 1990222 67.7 60 20. 93 73 


1 Prices as reported by the Department of Agriculture are converted -to currency basis during the Civil 
War period by using the premium on gold as reported by the Treasury Department. Purchasing power is 
caleulated by dividing the price index by the index numbers of prices of ail commodities for December 
Re ii.) Before 1900 the index numbers are not available for December. Theaverage for the year and 

ollowing year is then used. 
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TABLE XXI.—Farm price and purchasing power of oats in the United States at December 


1 prices. 
Pur- | Pur- Pnr- Pur- 
5 Value : ; Value a 

Price per Casing per acre chest am Price per ees per acre chaste” 

bushel, | P har- |? Pp bushel, | P ar- |P ig 
Year : 4 | acre har- Year. - e acre har- 
eae ~ | bushel— Teste vested— aanceL bushel— vested, | vested— 
¥- |1910-1914| Pete 1910-1914 Feney> 1910-1914] 2 C | 1910-1914 

= 100. y- = 100. = 100. [> Fey. | =100. 

| eis eee i} 
Cents. | | Cents 
UEC /(SSeise 60. 0 | 101 $16. 57 93 || 1894....- 32. 4 116 $7. 95 95 
T868U ese 56. 4 | 100 14. 87 88 }} 1895...-- 19.9 73 5. 87 72 
1869..... 46.2 87 14. 07 88 || 1896... .- 18.7 al 4. 81 61 
UV Sees 43.2 87 12.14 82 || 1897....- 2152 79 Sy UD 42 
18712268 39.6 80 12. 10 82 || 1898..... 25.5 89 7.23 84 
hey P78 es 33. 5 68 10. 13 68 || 1899..... 24.9 79 1.52 80 
Tides 38. 1 79 10.55 ZW USO cSce 25. 8 80 7.63 79 
1874. .... 52.6 112 11. 59 82) || 190s. ae 39.9 124 10. 29 107 
USioeercles 36. 4 82 10. 84 82 || 1902..... 30. 7 G1 10. 60 | 105 
Si Geeee 35. 0 85 8. 38 68 || 1903..... 34, 1 105 9. 68 99 
WSU7 = od 29.2 U7 9. 26 81 || 1904....- 31.3 94 10. 05 101 
insWisaGece 24.6 70 1.73 73 | 19052 See 29.1 83 9. 88 94 
TESS Gees 33.1 91 9. 50 87 || 1906....- 3l.7 85 9. 89 89 
L880o sec: 36. 0 95 9. 28 Slo NOU Teese 44.3 120 10. 51 95 
ditches es 46.4 121 11. 48 100 || 1908...-. 47.2 131 11,78 109 
NSS2 meee 37.5 98 9. 89 86 || 1909....-. 40.2 104 11. 52 99 
PSSS eres 32. 7 89 9. 20 83 |! 1910..... 34. 4 90 10. 88 96 
1884....- 27.7 80 7.58 (PA) OS Se ee 45.0 118 10. 98 96 
8852 css 28. 5 85 7. 88 OR LOLZ Be ae 31.9 gi 11, 93 101 
S80 cence 29.8 90 7. 87 80 |} 1913...-. 39. 2 99 11. 45 97 
WS8Viee cee 30. 4 91 7.74 Ua \ hOlaes. 43. 8 112 12. 99 iit 
PSSS oe ce 27.8 82 7.24 Wis eoee 36.1 8&7 13. 65 110 
1889..... 22.9 69 6. 26 Ose AISI6==ee2 52. 4 91 15. 80 o1 
1890..... 42.4 129 8. 40 85 || 1917...-- 66. 6 93 | 24. 37 113 
WEOl sess 31.5 98 9. 08 94 |} 1918..... 70.9 87 | 24. 59 101 
1892... 2. 31.7 102 (6783 83 || 1919..... 71.7 716 21. 12 75 
1893....- 29.4 98 6. 88 de WalS20 race 47.2 63 16. 61 74 
] a 


1 Prices as reported by the Department of Agriculture are corrected to currency basis during the Civil 
War period by using the premium on gold asreported by the Treasury Department. Purchasing power is 
calculated by dividing the price index by the index number of prices ofall commodities for December (Table 
II). Before 1900 the index numbers are not available for December. The average for the year and follow- 
ing year is then used. 
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Taste XXII.—Farm price and purchasing power of wheat in the United States at 
December 1 prices. 


| | 
| Pur- Vv Pur- Pur- Pur- 
: alue : . Value j 
| Price per Chasing per acre Aas Price per 5 pera per acre Soh S 
- bushel, | ? har- |? bushel, har- VOCED 
Year. : ae per vested, | acre har- oo sine per vested, | 2cre har- 
cribs bushel— | jour, | vested— Year. marie bushel—| jv ’cur, | vested— 
meneY- | 1910-1914 | + 1910-1914 Y- | 1910-1914 1910-1914 
=100. ; TPCY- |  =100. S100) 1 FeBey= |) = 100. 
Je | _ 
Cents Cenis 
1867 195. 7 14 $22. 69 116 || 1894 a 49. 1 79 $6. 48 71 
1868. 146. 7 118 17. 81 oo | ae 2s 50. 9 85 6.99 78 
1869 92.9 79 12.61 2 || 1896 ed 72.6 124 8. 97 103 
1870. . 104.5 95 12. 99 80 || 1897 a 80. 8 136 10. 86 123 
ISVAlerS oe 125.1 115 14. 47 89 || 1898. .-... 58. 2 92 8. 92 95 
E72 125.0 114 14.98 92 || 1899. .-.. 58. 4 84 CeAles 69 
1873. - 117.6 110 14, 92 94 || 1900. .-.. 61.9 87 7.61 72 
1874. . 96. 4 93 11.90 ian) LOO 62. 4 88 9. 37 89 
1875. . 101.9 104 11.29 78 || 1902. .-.. 63.0 84 9. 14 82 
1876. . 104.7 115 10. 96 SI TOOZ es se 69. 5 96 8, 96 84 
SY ree 108. 7 129 15. 06 UPA US OED Be 92. 4 125 11. 58 106 
WETS 2 eeee UU 99 10. 16 88 || 1905..... 74. 8 97 10. 83 94 
1879 110.8 137 15.27 WAG AN HED Se eae 66. 7 81 10. 37 85 
1880 [ar eO5 SI it 12. 48 100 || 1907. .... 87.4 107 12. 26 104 
1881 s 119.2 140 12: 12 $6 || 1908 Fe 92.8 116 12. 97 169 
1882 88. 4 104 | 12. 02 95 || 1909. .-.. 98.6 115 is ealal 119 
1883 | 91.1 112 10. 52 SHalOlOe ose 88. 3 105 12, 28 93 
NS84e 25s 64.5 84 | 8.38 74 || 1911 ae 87.4 104 10. 96 88 
Ie See Ciel 104 8. 05 Ce ||) LUE Bane 76.0 87 12.12 93 
W886 ec ems 68. 7 94 8. 54 AO WV AGI). 6 2 5 79.9 91 12. 16 } -- 93 
SS (evs 68.1 92 8. 25 donot ee se 98.6 114 16. 41 127 
1888... 92.6 124 10. 32 93) ||P LOl5. 2.2 91.9 100 15. 58 114 
1889). Soe 69. 8 95 8. 98 82 |} 1916. .-.. 160. 3 125 19. 50 103 
S90 Ree 83.8 115 9, 28 SGu|PLOL ee 200. 8 126 28. 35 120 
1SOle = 83.9 118 12. 86 121 || 1918. ... 204, 2 113 LS fe{0), | 119 
1802 ies 62.4 91 8.35 82 |{ 1919. .-. 215.1 103 27.63 89 
53. 8 81 6.16 63 || 1920. .... AA SAA eee ere IGE) lescceosses 


hoe en 


1 Prices as reported by the Department of Agriculture are converted to currency basis during the Civil 
War period by using the premium on gold asreported by the Treasury Department. Purchasing power is 
calculated by dividing the price index by the index numbers of prices of all commodities for December, 
Table Il. Before 1900 the index numbers are not available for December. The average for the year and 
following year is then used. 
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Tasre XXITI.—Farm price and purchasing power of potatoes in the United States at 
December 1 prices.) 


Pur- | Value Pur- Pus | Value | Pur- 
Price per ceasing | per acre chestney | Price per chasing | per acre chasis. 

y pushel, | POWSF | har- |? iP 2 bushel, | ? > nary | POWeED 
ear. in cure per eta acre har- || Year. aria | per | vested, | 2re har- 

Shears bushel—| jn onr. | Vested— . rency, |Dushel—| incur’ | vested— 

hse y: 1910-1914) ~~~ | 1910-1914 y- 1910-1914 1910-1914 

ATC |, ERs =100. =100. | reney =100. 

— | errr re 
Cents. Cents 
Ist eeeeoe 88. 8 95 $72. 90 82 || 1894...... 53. 6 123 $33. 43 80 
48682 --. 5 80. 2: 91 75, 14 89 || 4895... -: 26.6 63 | 26. 73 66 
8692-2: bye th 63 D1. 15 TRA cee Sesceec 28.6 69° 26. 09 66 
IVA booase 72.0 93 62. 35 84 || 4897..... 3 54. 7 131 35. 36 88 
EYAlSoadec 58. 9 76 58. 10 79 || 1898...... Al.4 92 31.11 73 
AST 25 eee 60. 0 77 51.16 69 || 1899.....- 39. 0 79 34. 61 | 74 
£S8i3=-525 TRS 0 95 58. 74 Slit 9002- 2253 43.1 86 34. 78 72 
1874.....- 68. 7 94 55. 62 79)'\) £901.82... 16. 7 152 50. 27 105 
ey secse 39. 2 57 43. 27 66 || 1902.....: A7.1 89 45, 22 90 
| | 
te DEG Booc 66. 8 104 47.90 78 || 1908...... 61.4 120 51. 98 107 
SCY A eae 44, 9 75 42.61 - 75): ||P 9045S =~ 45. 3 87 49. 96 160 
A878. -22. 2 58. 8 106 41.08 78\|| 4905: --.. 61.7 113 53. 68 103 
ey anceee 43.6 76 43. 09 79 |48065....4 Mle Tl 88 52. 29 94 
18802 -..- 2 48.3 81 43. 98 ICA VOW eesaee 61.8 107 58. 88 107 
RS Sse. 91.0 151 48. 62 85 || 1908.....- 70. 6 125 -60. 50 412 
AIRS Dias i), Cf 93 43. 88 77 || 4909.....- 54, 1 89 59.76 103 
#883222-5 2 42.2 73 38. 38 : FAVE Ie Bee | 55. 7 94 52. 30 | 92 
1884...... 39.6 73 34. 00 66 | CGE see | 79.9 134 64, 60 114 
$885. .... 2 44.7 | 86 34, 49 69 |/"1912..... 3 50. 5 82 57. 28 97 
1886.....4 46.7 90 34. 30 7O || 4913...... 68. 7 ill 62. 13 105 
tse Vfeeecoe 68. 2 | 131 388. 82 78 ||-4914...5.. 48.7 79 53. 75 92 
SH stots eS: 40. 2 76 B2. 14: 64 || 1915...... 61.7 95 59. 45 96 
A889 22-22 35. 4° 68 27. 42 51 ||et91G2.s224 146.1 162 317. 62 136 
A590: 222 75. 8 147 42. 36 | BO AON eee 2 122. 8 109 423. 81 416 
aROIE ee 35. 8 71 38. 52 70 || d918.....: 119.3 94 314, 44 94 
8925-2: 66. 1 136 AQ. 65 88 || 1919.....2 4161. 4 109 143. 93 102 
IRsWB peaooe 59. 4 127 41.71 94 || 1920...__2 116. 4 99 | 427, 51 114 
1 Prices as reported by the Department of Agriculture are converted to currency basis during the Civil 
War period by using the premium on gold as reported by the Treasury Department. Purchasing power 
is calculated by dividing the price index by the index numbers of prices of all commodities for December. 
(Table II.) Before 1900 the index numbers are not available for December. The average for the year 
and following year is then used. 
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TaBLE XXIV.—Farm price and purchasing power of cotton in the United States ut 
December 1 prices.' 


Pur- | Pur- | Pur- Pur- 
Price | chasing re chasing Price | chasing | V@!¥@ | chasing 

per power 3 _ | power per per power : _ | power per 

Year. | pound per acre ar acre har- || Year. | pound per ry acre har- 
in pound— a vested— in pound— as vested— 

currency. Sena currency. ae currency. Metag currency. sary 
Cents. Cents. 
STO see: 9.7 85 $16. 14 VEL rs =. - 9.2 103 $18. 58 150 
#S1Sa25- 2+ 8.2 83 15. 62 81 i} 1901...,., 7.0 78 12. 48 71 
TCV A eesase 10.3 102 18. 60 93 }} 1902...... 5 eG 81 14. 86 80 
1880.....- 9.8 93 18, 12 STi G03e eerie 10.5 116 19. 10 107 
WSS2hs oes 9.1 85 16. 93 80 |} 1904.-... 9.0 97 19. 33 106 
$883....-- 9.1 89 14. 96 74 1}, 1905-... 4: 16.8 111 21.02 110 
USS4 Sae 9,2 95 14.14 75) E9065. 2... 9.6 93 20. 26 99 
#885225. - 8.4 91 13.76 GR HALOOT. eas 10, 4 101 19.39 96 
#386...-.- 8.1 88 13. 65 76 |; 1908...... 8.7 87 Mento 90 
1 Vieaeeor 8.5 92 15. 61 85 {| 1909...,.. 13.9 129 22. 55 106 
1888. .....- 8.5 91 15. 33 SoerelO1 Oe eee 14.1 133 25. 32 122 
4889...... 8.5 92 13. 64 75 HPO. ot oe 8.8 83 19. 08 §2 
390s 8.6 94 16. 06 89 |} 1912...... 11.9 108 23. 83 110 
{OE ae Tee 81 12.99 CA THONGS Tg nis 12.2 111 23. 26 107 
H892E sce 8.3 96 17. 42 102 4} 1914...,.-! 6.8 62 14. 91 69 
18903555 ..5 7.0 84 10. 50 64 |} 1915.....- 11.3 98 20. 10 88 
1894._.... 4.6 59 8. 96 59 || 1916...... 19,6 122 32. 08 101 
#$895...... 7.6 101 11, 82 Ce) Apes. 27.7 139 46. 28 118 
WS9G2e2-5 6.7 92 12.30 Oba EEOUSz ese oe 27,6 121 46. 20 104 
J  Seeaes 6.7 90 12. 20 83 He dStOr ci op 35. 7 136 59. 90 4114 
1898...... Dy Th al 12. 63 80 |} 1920...... 14,0 68 25. 14 61 
7.0 


Me eee : | 80}. 13.41 78 
} 


1 Prices as reported by the Department of Agriculture are converted to currency basis during the Civil 
War period by using the premium on gold as reported by the Treasury Department. Purchasing poweris 
calculated by dividing the price index by the index numbers of prices of all commodities for December. 
(Table II.) Before 1960 the index numbers are not available for December. The average for the year 
and following years is then used. 
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TABLE XXV.—Farm prices and purchasing power of winter wheat in the United States 
at Dec. 1 prices.} : 


Per bushel. Per acre harvested. Per acre sown. 
Pur- | Pur- : : Pur- 

Year. es se chasing a quges chasing | Farm pads: chasing 

per (1910- | POTS? | peracre | Cigio- | PRiet value |" (i910= eet 

bushel | toiz— | {O07 | har | igia— | COMO | Peracre| joug= | Co 

(cents). 100). 100). vested. 100). 100). 109). 100). 
T8902 2a 87.5 100 117 $9. 50 66 78 $9. 17 71 84 
1891... 88. 0 100 121 12. 95 90 109; |R 5.22 2 dl Santos slo seeaaeees 
W892 esas 65. 1 74 93 8. 93 62 18) eosscodes Hecessseeceleeees occce 
IRR es reer 56.3 64 83 6. 78 47 OL Eo. est eae te eels 
1894. Es 49.8 57 79 6.97 49 68 7.61 59 82 
Uses uedec 57. 8 66 94 6.68 47 67 6. 23 48 69 
1896. 2246 22) 77.0 88 129 9.05 63 93 8. 82 68 100 
US Sobese 85.1 97 141 12. 01 84 121 11.12 86 125 
Ue eles ae 62.2 | 71 96 9. 23 64 87 8.60 | 67 90 
SOOT sale 63.0 72 89 7. 25 51 62 “6. 13 47 59 
SOO ess 63. 3 72 87 8. 45 59 71 7.18 56 67 
LES) Bois oa ae 66. 1 75 gl 10. 03 70 84 10. 01 78 93 
1O02E2 52k 2 64. 8 74 85 9. 33 65 75 8. 22 64 73 
iM Segecac 71.6 82 97 8. 80 61 73 8. 40 65 7 
1OOLe ess.) 97.8 112 130 12.12 85 98 10. 29 80 93 
I90a Feo se2 78. 2 89 99 11, 22 78 87 10. 75 83 93 
S06 See 68. 3 78 81 11537 a 83 10. 74 83 87 
LOOT ge 8 88. 2 101 106 12. 84 90 94 11.41 88 93 
OOS ere 93. 7 107 115 13. 52 94 102 12. 97 100 108 
£909 ee 102. 4 117 117 15. 70 110 110 14. 55 113 113 
HONS Se see 88. 1 100 103 13. 99 98 100 12. 08 94 $6 
OU es 88. 0 100 102 13. 00 91 93 11. 61 90 92 
OU 2 eee 80. 9 92 90 12.18 85 83 9. 74 75 74 
LOU eee 82.9 95 93 13. 69 96 94 12.91 i 88 
LS Eee 98.6 112 111 18. 76 131 130 18. 20 141 146 
NOMS Se See 94.7 108 101 15. 45 108 |- 101 14. 88 115 108 
1OIGE sce 162.7 186 124 22, 53 157 106 19. 95 155 104 
LG Ere oe 202. 8 231 125 30. 72 214 116 20. 66 160 87 
LOLS ces 206. 3 235 112 31. 40 219 104 27. 56 214 102 
1HOLO Re see 3 211.0 241 $9 30. 93 216 89 30. 57 237 97 
1920/5555. 2% 149.3 170 88 22. 83 159 83 20. 65 160 83 
| 


1 Values and acreages as reported by the Department of Agriculture. Purchasing power is calculated 
by dividing the price index by the index numbers of prices of all commodities for December, Table 2. 
Before 1900 the index numbers are not available for December. The average for the year and following 
year is then used. See also footnote 2, Table 1. 
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